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EARTH TECH ENVIRONMENT PUBLIC COMPANY LIMITED

No.ETC — AGM 001/2567

29" March 2024

Subject Invitation to the Annual General Meeting of Shareholders for the year 2024
To Shareholders of Earth Tech Environment Public Company Limited
Enclosure
1. One Report 2023 and Sustainability Report (QR Code format)
2. Information of directors who are due and nominated for another term
3. Capital Increase Report Form
4. Related-Party Transaction Information Financial Assistance to Related Persons
5. Opinion of the Independent Financial Advisor for Transaction Financial Assistance to Related
Persons (QR Code)
6. Summary of important details of Convertible debenture
7. Information Memorandum regarding the Asset Acquisition for Earth Tech Environment Public
Company Limited, regarding investment project in industrial waste power plant projects with
joint venture partners, totaling 10 projects in the proportion of 50.00%
8. Information Memorandum regarding the Asset Acquisition for Earth Tech Environment Public
Company Limited, regarding investment project in industrial waste power plant projects with
joint venture partners, totaling 2 projects in the proportion of 33.00%
9. Opinion of the Independent Financial Advisor for regarding the Asset Acquisition (QR Code)
10. Proxy Form A, B, C, as specified by the Department of Business Development, Ministry of
Commerce.
11. Documents and evidence showing identity of the shareholder or representative of the
shareholder entitled to attend the meeting
12. Privacy Notice for Shareholders to propose Annual General Shareholders’ Meeting (AGM)
13. Procedures for attending the Annual General Meeting of Shareholders for the year 2024
14. The Company's Articles of Association in relation to the shareholders' meeting
15. Names and details of independent directors designated by the Company to be shareholders'
proxies and definition of independent directors
16. Map of the meeting venue at a glance

This letter servess to inform you that the Annual General Meeting of Shareholders for the year 2024 of Earth

Tech Environment Public Company Limited (“the Company”) will be held on Tuesday, 30" April 2024, 2:00 p.m. at the

Company's headquarters meeting room, 88,88 / 1, Moo 1, Ban That Subdistrict, Kaeng Khoi District, Saraburi Province

18110, with the following agendas:
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Agenda 1 Chairman of the Board’s announcements for the acknowledgement of the meeting.

Voting: This agenda item has no shareholder voting because it is an agenda for acknowledgment.

Agenda 2 To consider and acknowledge the Board of Directors’ report on the Company's operating results for

the year 2023

Facts and reasons: The Company has summarized the past performance and significant changes that

occurred in the year 2023 as shown in the 2023 Annual Report (Enclosure No. 1).

Opinion of the Board of Directors: Agreed to acknowledge the 2023 operating results of the Company and

proposed to the shareholders' meeting for acknowledgment, with details in the 2023 Annual Report that was sent
to the shareholders together with the notice to call for the meeting.

Voting: This agenda item has no shareholder voting because it is an agenda for acknowledgment.

Agenda 3 To consider and approve the Statement of Financial Position and Comprehensive Income Statement
for the accounting period which ended 31* December 2023

Facts and reasons: In order to comply with Section 112 of the Public Limited Companies B.E.2535 (including the

amendments) and Article 42 of the Company's Articles of Association, the Company is required to prepare statements
of financial position and comprehensive income for the accounting period that ended on 31% December 2023. The said
statement had been considered by the Audit Committee and has been audited and certified by the auditor, which was
then proposed to the Annual General Meeting of Shareholders year 2024 for the approval of the Company's financial
statements for the accounting period that ended on 31% December 2023.

Opinion of the Audit Committee: The Audit Committee of the Company has considered and reviewed the Company's

Statement of Financial Position and the Statement of Comprehensive Income for the accounting period that ended on 31
December 2023. The said statement of financial position was audited and certified by Ms. Bongkotrat Suamsiri Certified
Public Accountant Registration No. 13512 Auditor of Karin Audit Company Limited, whom then agreed to propose to the
Board of Directors for proposing to the shareholders' meeting to consider the Statement of Financial Position and

Comprehensive Income Statement of the Company for the accounting period that ended on 31% December 2023.

Opinion of the Board of Directors: It is deemed appropriate to approve the Company's Statement of Financial
Position and Comprehensive Income Statement for the accounting period ending December 31%, 2023, which has
been reviewed by the Audit Committee and has been audited and certified by the auditor. The account of Karin
Audit Company Limited which shows the financial status and operating results of the Company in the year 2023 is
summarized as follows:

Statement of Financial Position and Statement of Comprehensive Income of the Company and its Subsidiaries

Total assets 5,102,044,339 baht
Total Liabilities 2,170,477,195 baht
Equity 2,931,567,144  baht
Revenue from sales and services 708,385,378 baht
Other income 43,184,002 baht
Cost of sales and services (485,984,312) baht
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Administrative expenses
Executive compensation

Financial cost

Profit (loss) attributable to the parent company

Basic earnings per share

Cash flow statement

Operational activities
Investment activities

Funding activities

(83,524,210)
(29,582,016)
(117,160,823)
30,996,894
0.014

192,362,038
(289,257,509)
413,434,400

Statement of Financial Position and Statement of Comprehensive Income for the Company

Total assets
Total Liabilities

Equity

Revenue from sales and services

Other income

Cost of sales and services

Administrative expenses
Executive compensation

Financial cost

Profit (loss) attributable to the parent company

Basic earnings per share

Cash flow statement

Operational activities
Investment activities

Funding activities

The details are shown in the Company's financial statements for the year 2023, which were delivered

to the shareholders together with the notice of the meeting (Enclosure No. 1). In this regard, it shall be presented to

the shareholders' meeting for further consideration and approval.

Voting: This agenda must be approved by a majority vote of the shareholders who attend the meeting and have

the right to vote.

Agenda 4 To consider and approve allocation of net profits for legal reserves and no dividend payments for the

Company's performance for the year 2023

Facts and reasons: Referring to Section 115 of the Public Limited Companies B.E.2535 (including as amended)
and Article 47 of the Articles of Association of the Company, dividends shall not be distributed from other types of
money other than dividends from profits. In the event that the Company still has an accumulated loss, no dividends

shall be paid. The Board of Directors may from time to time pay interim dividends to the shareholders when it was

127 88,88/1 Wyl 1 muatusg enneunseey dawmdinaszy 18110
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3,977,843,020
1.256,816,610
2,721,026,410
302,285,285
64,070,916
(210,312,463)
(40,947,919)
(13,386,295)
(65,842,648)
35,899,215
0.016

90,049,295
(87,641,115)
416,124,628

baht
baht
baht
baht

baht:share unit

baht
Baht
baht

baht
baht
baht
baht
baht
baht
baht
baht
baht
baht

baht:share unit

baht
baht
baht
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deemed that the Company has sufficient profit to do so, and when after paying dividends, the said dividend
payment shall be reported to the shareholders at the next shareholders' meeting.

In addition, according to Section 116 of the Public Companies Act B.E.2535 (including the
amendment) and Article 48 of the Company's Articles of Association stipulate that the Company is required to
allocate a portion of the annual net profit as a reserve of not less than five (5) percent of the annual net profit minus
the total amount of carried forward accumulated losses (if any) until this reserve is not less than ten (10) percent of
the registered capital.

The Company has a policy to pay dividends each year at the rate of not less than 50% of the net profit
after deducting corporate income tax and deducting legal reserves and other retained earnings as specified by
the company based on the Company's financial statements. Such dividend payment is subject to change
depending on the financial status, operating results, investment plans, necessity and other suitability in the future
as deemed appropriate by the Board of Directors and / or the Company's shareholders.

In addition, in the Board of Directors Meeting No. 2/2024, it is therefore appropriate to propose that
the Annual General Meeting of Shareholders to approve the allocation of net profits as legal reserve and no dividend
payment for the Company's operating results for the year 2023. Because the company must set reserve funds for
upcoming investments.

Opinion of the Board of Directors: The Board of Directors agreed to approve of the allocation of net profits as legal

reserves with 1,794,960.77 Baht, which would be allocated from net profit to legal reserves at 5% of the net profit
for the year until legal reserve would be not less than 10% of registered capital and no dividend payment for the
Company's operating results for the year 2023 as the company must set reserve funds for upcoming investments.
Voting: This agenda must be approved by a majority vote of the shareholders who attend the meeting and cast

their votes.

Agenda 5  To consider and approve the appointment of directors to replace those who retire by rotation.

Facts and reasons: According to Section 71 of the Public Limited Companies Act B.E.2535(including as amended)

and Article 17 of the Articles of Association of the Company, “At every annual general meeting of shareholders, a
certain number of directors are required to vacate their office: one-third (1/3) of the total number of directors at that
time, if the number of directors cannot be divided into three parts, the number closest to one-third (1/3) shall retire.
Directors who have to retire in the first and second years after the registration of the conversion of the company
shall be drawn by drawing lots to determine who will leave the office. For the following years, the director who has
been in office the longest retires."

In the Annual General Meeting of Shareholders for the year 2024, there are 3 directors who have to

retire by rotation, whose names are as follows:

1. Ms.Kanyapan Buranarom Vice Chairman of the Board / Independent Director
2. Ms.Wachiraporn Netjaru Director
3. Mr. Suwat Luengviriya Director
-28-
1827 88 88/1 mﬁw suathuss enneunseey dawdaaszys 18110 88,88/1 Kangkoi Industrial Estate, Moo 1, Ban-that, Kangkoi, Saraburi 18110, Thailand

N3dWY : 036-200-294-5 a9 : 036-200-295 Tel: 036-200-294-5  Fax : 036-200-295



In the selection of directors, the Company has announced the right to shareholders to nominate
persons who are deemed qualified as directors of the Company at the 2024 Annual General Meeting of
Shareholders 5" October 2023 — 6" November 2023, published through the Company's website, and the news
system of the Stock Exchange of Thailand, which appears that no shareholder nominated any person to the
Company.

The Nomination and Compensation Committee of the Company has therefore implemented the
nomination process in accordance with the criteria for the nomination of directors of the Company by considering
the suitability of qualifications, characteristics, experience, skills and professional expertise, overall components of
all directors of the Company, as well as their efficiency and performance as directors in the past, and that all 3
directorslt is of the opinion that all 3 directors meet all the qualifications under the Public Limited Companies Act
and do not have the prohibited characteristics to be appointed as the Company's directors in accordance with the
rules of the Securities and Exchange Commission, including having qualifications, experience and expertise
suitable for conducting business of the company. In the past, all directors performed their duties as directors of the
Company very well and with great efficiency, including expressing comments and recommendations that are highly
beneficial to the Company's business operations.

In addition, the Board of Directors has considered the criteria and determined that Ms.Kanyapan
Buranarom who have been nominated as independent directors, can give their opinions independently and in
accordance with the relevant criteria. The Company is not a conflict of interest or a stakeholder to the Company
and has the experience and expertise appropriate to the Company's business operations, as well as being able to
express opinions and provide recommendations regarding the Company's operations independently and in
accordance with the relevant rules and laws, as well as being of great benefit to the Company, and therefore it is
appropriate to maintain the qualified directors and continue to serve as independent directors in accordance with
the proposals of the Nomination and Remuneration committee to propose to the Shareholders' Meeting to appoint
Ms.Kanyapan Buranarom.

In the best interest of the Company, the Nomination and Remuneration Committee, excluding the
directors nominated, has voted on an individual basis and it is deemed appropriate to propose to the Board of
Directors to propose to the shareholders' meeting for the appointment of Ms.Kanyapan Buranarom |,
Ms.Wachiraporn Netjaru and Mr. Suwat Luengviriya, who will retire from the position according to the expiration
of the term will be re-elected as Director of the Company for another term. The brief biographies and information of

the 3 directors which is as in Enclosure No. 2; and the Company has defined the definition of independent directors

of the Company which is as in Enclosure No. 15. In this regard, the Company has set the criteria and method for

selection in the 2022 One Report.

Opinion of the Board of Directors: The Board of Directors, excluding the nominated directors, has carefully and

carefully considered through a screening process in accordance with the criteria for the selection of the Company's

directors and is of the opinion that all 3 of the nominated directors meet all the qualifications as required in the

Public Limited Companies Act and does not have any prohibited characteristics to be appointed as a director of

the Company in accordance with the regulations of the Securities and Exchange Commission, including having
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qualifications, experience and expertise suitable for the Company's business operation by considering the

individual qualifications as detailed in the meeting invitation letter which is as in Enclosure No. 2. In addition, during

the past all directors performed their duties with great efficiency and efficiency and provided comments and
recommendations that were highly beneficial to the Company's operations. Therefore, it is deemed appropriate to
follow the proposal of the Board of Directors for Nomination and Remuneration to be proposed to the shareholders'
meeting for the appointment of Ms.Kanyapan Buranarom , Ms.Wachiraporn Netjaru and Mr. Suwat Luengviriya, the
directors who will retire from the position according to the expiration of the term will be re-elected as Independent Director
and Director of the Company for another term.

Voting: This agenda must be approved by a majority vote of the shareholders who attend the meeting and have

the right to vote.

Agenda 6  To consider and approve the determination of the directors' remuneration for the year 2024.

Facts and reasons: According to Section 90 of the Public Limited Companies Act B.E. 2535 (including as amended)
and Article 22 of the Articles of Association of the Company, “Directors are entitled to receive directors'
remuneration from the Company in the form of awards, meeting allowances, gratuity, bonus, or other types of
benefits, as the shareholders' meeting consider and vote, with vote of not less than two-thirds (2/3) of the total
number of votes of the shareholders attending the meeting. Directors' renumerations may be fixed or set as specific
criteria and may be specified from time to time or to be effective until the shareholders' meeting resolves to change
otherwise. In addition, the Company's directors are entitled to allowances and welfare in accordance with the
regulations of the Company regulations... "

The Nominating and Compensation Committee has carefully considered the appropriateness of the
determined remuneration for the Company's directors based on the Company's operating results, the Company's
business size, duties and responsibilities of the each of the directors. The amount was also considered with
comparison with the remuneration for the directors of other listed companies that are similar in size and in the same
industry as the Company. Therefore, it was deemed appropriate to propose the meeting to consider the
remuneration of the Company's directors for the year 2024 to be in the form of meeting allowance for directors in

an amount not exceeding 2,000,000 baht (two million baht only) with details as follows:

Chairman of the Board 20,000 baht/meeting
Director 10,000 baht/meeting/individual
Chairman of the Audit Committee 20,000 baht/meeting
Audit Committee 10,000 baht/meeting/individual
-30-
189 88,881 mﬁw AUATIUGTE BneunieeAey Aeninaszis 18110 88,88/1 Kangkoi Industrial Estate, Moo 1, Ban-that, Kangkoi, Saraburi 18110, Thailand

N3dWY : 036-200-294-5 a9 : 036-200-295 Tel: 036-200-294-5  Fax : 036-200-295



Table of comparison of director remuneration for the year 2022-2024

Remuneration of Directors
2022 2023 2024 (Proposed)
Position
Meeting Meeting Meeting
Other Other Other
allowances allowances allowances
Chairman of the Board 20,000 - 20,000 - 20,000 -
Director 10,000 - 10,000 - 10,000 -
Chairman of the Audit 20,000 - 20,000 - 20,000 -
Committee
Audit Committee 10,000 - 10,000 - 10,000 -

The directors of the Company will not receive any other remuneration and benefits other than
remuneration (meeting allowance) and the Company has set the criteria and criteria for considering remuneration
for the Board of Directors of the Company as is in the 2023 One Report.

Opinion of the Board of Directors: It is deemed appropriate to approve the directors 'remuneration which is meeting

allowance and other expenses for the year 2024 as proposed by the Nomination and Remuneration Committee, which
shall be proposed to the shareholders' meeting for further consideration and approval.
Voting: This agenda must be approved by a vote of not less than two-thirds (2/3) of the total number of votes of the

shareholders who attend the meeting and have the right to vote.

Agenda 7  To consider and approve the omission of bonus payments for directors for the year 2023

Facts and reasons: Refer to Section 90 of the Public Limited Companies Act B.E. 2535 (including as amended) and
Article 22 of the Articles of Association of the Company, “Directors are entitled to receive directors' remuneration
from the Company in the form of awards, meeting allowances, gratuity, bonus, or other types of benefits, as the
shareholders' meeting consider and vote, with vote of not less than two-thirds (2/3) of the total number of votes of
the shareholders attending the meeting. Directors' renumerations may be fixed or set as specific criteria and may
be specified from time to time or to be effective until the shareholders' meeting resolves to change otherwise. In
addition, the Company's directors are entitled to allowances and welfare in accordance with the regulations of the
Company regulations... "

The Nomination and Remuneration Committee is responsible for considering the bonus payment
for the Board of Directors for the year 2023, based on the size of the business duties and responsibilities of the board
are diverse. Business turn over to reflect the performance of the Board of Directors. When considering the performance
of the company for the year 2023, Because the company must set reserve funds for upcoming investments. The
Nomination and Remuneration Committee therefore it is approval on the suspension of bonus payments the Board of

Directors for the year 2023.
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Board of Directors’ opinion: The Board of Directors has considered through consideration and proposals from the

Nomination and Compensation Committee. Agree to propose to the shareholders' meeting to approve the abolition
of bonus payment for the Board of Directors for the year 2023 as detailed above
Voting: This agenda must be approved by a vote of not less than two-thirds (2/3) of the total number of votes of the

shareholders who attend the meeting and have the right to vote.

Agenda 8  To consider and approve the appointment of the Company's auditors and the audit fee for the year 2024
Facts and reasons: Referring to Section 120 of the Public Limited Companies Act, B.E. 2535 (including as amended)
and Article 37(5) of the Company's Articles of Association, stating that “In the annual general meeting of
shareholders, the appointment of an auditor and the audit fee must be determined.”

In addition, the Notification of the Capital Market Supervisory Board requires listed companies to arrange
auditor rotation if the former auditor has performed the duty of reviewing or auditing and giving approval to the Company's
financial statements for the past 7 years. Accounts, whether consecutive or not. A new auditor may be appointed under
the same audit firm as the previous auditor. However, the company may appoint an auditor who has retired from the

auditor's rotation only after at least five consecutive fiscal years from the date of retirement from performing his duties.

Opinion of the Audit Committee: The Audit Committee has selected the auditors for the year 2023 by assessing the
independence of the auditors, skills, knowledge, capabilities of the team and the audit experience that is beneficial to the
business to be received and the suitability of the values. Therefore, it is deemed appropriate to propose to the Annual
General Meeting of Shareholders to consider and approve the appointment of an auditor from Karin Audit Company
Limited to be the auditor of the Company and its subsidiaries for the year 2024, with the names as follows:

Auditors of the Company and its subsidiaries

1. Mr. Gomin Linprachaya Certified Public Accountant Registration No. 3675
(Has never been the person who signed the Company's financial statements) and/or

2. Mr.Jedesada Hungsapruek Certified Public Accountant Registration No. 3759
(Has never been the person who signed the Company's financial statements) and/or

3.  Mr.Supoj Mahantachaisakul Certified Public Accountant Registration No. 12794
(Has never been the person who signed the Company's financial statements) and/or

4. Ms.Kanwarat Saksiborworn Certified Public Accountant Registration No 13273
(Has never been the person who signed the Company's financial statements) and/or

5. Miss Kannikar Wipanurat Certified Public Accountant Registration No. 7305
(Sign the Company's financial statements for the year 2019-2020) and/or

6. Mr. Jirote Sirirorote Certified Public Accountant Registration No. 5113
(Has never been the person who signed the Company's financial statements) and/or

7. Ms. Nonglak Phatthanabantit Certified Public Accountant Registration No. 4713
(Has never been the person who signed the Company's financial statements) and/or

8. Mrs. Sumana Seniwong Na Ayuthaya Certified Public Accountant Registration No. 5897

(Signed the Company's financial statements for the year 2022) and/or
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9. Mr. Worapol Wiriyakulapong

Certified Public Accountant Registration No. 11181

(Has never been the person who signed the Company's financial statements) and/or

10. Mr. Pote Asawasantichai

Certified Public Accountant Registration No. 4891

(Has never been the person who signed the Company's financial statements) and/or

11.  Mr. Wichian Prungpanit

Certified Public Accountant Registration No. 5851

(Has never been the person who signed the Company's financial statements) and/or

12. Ms. Kojchamon Soonhuan

Certified Public Accountant Registration No. 11536

(Sign the Company's financial statements for the year 2021) and/or

13. Ms. Bongkotrat Suamsiri

Certified Public Accountant Registration No. 13512

(Sign the Company's financial statements for the year 2023) and/or

14. Mr. Thanathit Raksathianraphap

Certified Public Accountant Registration No. 13646

(Has never been the person who signed the Company's financial statements)

Any one of the auditors above of Karin Audit Company Limited shall be assigned the auditor of the

Company and express opinion on the financial statements and consider the audit fee of the Company. The sub-

totaling amount is 845,000 baht (Eight hundred and forty-five thousand baht), with details of audit fees as follows:

Details of audit fees for year 2023-2024

Compensation 2023 2024(Proposed)
Consolidated financial statements 330,000 365,000
Audit Fee for Earth Tech Environment Public Company Limited 450,000 480,000
Other services - -
Total 780,000 845,000

In this regard, the auditors listed on the list are qualified and have no relationship or interest with the

Company / subsidiaries/executives / major shareholders or related persons in any way, so they are independent in

doing audit and express opinion on the financial statements of the Company and its subsidiaries. Including the

auditors mentioned above, none of the auditors has performed audit for the Company's accounts for more than 7

consecutive fiscal years.

Opinion of the Board of Directors: It is deemed appropriate to approve the appointment of the auditors for the year

2024, namely

1. Mr. Komin Linpharachaya
Mr.Jedesada Hungsapruek
Mr.Supoj Mahantachaisakul

Ms.Kanwarat Saksiborworn

o M~ w DN

Ms. Kannika Wipanurat
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6. Mr. Jirote Sirirorote Certified Public Accountant Registration number 5113 and/or
7. Ms. Nonglak Pattanabandith Certified Public Accountant Registration number 4713 and/or
8. Mrs. Sumana Senivongse Na Ayuthaya Certified Public Accountant Registration number 5897 and/or
Mr. Worapol Wiriyakulapong Certified Public Accountant Registration number 11181 and/or
10. Mr. Pote Asawasantichai Certified Public Accountant Registration number 4891 and/or
11. Mr. Wichian Proongpanish Certified Public Accountant Registration number 5851 and/or
12. Ms.Kojchamon Soonhuan Certified Public Accountant Registration number 11536 and/or
13. Ms.Bongkotrat Suamsiri Certified Public Accountant Registration number 13512 and/or

14. Mr.Thanathit Raksathianraphap Certified Public Accountant Registration number 13646

The proposed auditors are experts, have generally accepted auditing standards, are independent and
have complete qualifications in accordance with the regulations of the Company, the Federation of Accounting
Professions and the Securities and Exchange Commission, and The Board of Directors shall supervise the preparation
of financial statements to be carried out on time by determining the total remuneration. Totalling 845,000 baht
(Eight hundred and forty-five thousand baht) which Karin Audit Company Limited has been appointed as the audit firm
for the year 2024 of the subsidiaries as well. In this regard, it shall be presented to the shareholders' meeting for further
consideration and approval.

Voting: This agenda must be approved by a majority vote of the shareholders who attend the meeting and have

the right to vote.

Agenda 9  To consider and approve the extension of the issue and offer the capital increase by General
Mandate.

Facts and reasons: According to the resolution of the Annual General Meeting of Shareholders for the year 2023 has

approved the increase of the Company's registered capital. As the General mandate to raise funds for future business
expansion. By being a business venture or strategic business partners. In the 2023 the Company did not the
issuance and offering of newly issued ordinary shares because there is no need to raise funds.

Thus the management intends to propose of the ordinary shares the extension of the issuance and
offering of increased capital common shares of the company under the General Mandate extend the period by
1 year (extended for the 3" time) of not more than 220,000,000 shares, with a par value of 0.50 baht per share,
total value of 110,000,000 baht, to be offered to individuals or private placement under the conditions has been
approved by the General Meeting of Shareholders 2021.

Opinion of the Board of Directors: The Board of Directors has considered that the allotment of the newly issued

ordinary shares will be due on the date the Company held the Annual General Meeting of Shareholders for the year
2024. Therefore, the Company proposed to the Annual General Meeting of Shareholders for the year 2024 to
consider and approve the extension of the issuance and offering of the newly issued ordinary shares of the
Company according to the General Mandate as approved by the General Meeting of Shareholders 2023 extend
the period by 1 year (extended for the 3™ time). In other words, extend the offer period until the Company date will

arrange the Annual General Meeting of Shareholders for the year 2025 or the last day as specified by law to hold
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the Annual General Meeting of Shareholders for the year 2025 (whichever comes first) with conditions for allocation
and authorization to the Board of Directors to comply with at the company has been approved by the General
Meeting of Shareholders 2021 on 22" April 2021 in all respects

Voting: This agenda must be approved by a vote of not less than three-fourths (3/4) of the total number of votes of

the shareholders who attend the meeting and have the right to vote.

Agenda 10 To consider and approve the issuance and offering of Convertible debenture to existing
shareholders of the company, who have the right to allocate in proportion to their shareholding
(Right Offering) and specific investors which is institutional investors and/or high-net-worth
investors (II/HNW)

Facts and reasons: The company intends to the issuance and offering of Convertible debenture whether once or

multiple times, not exceeding 1,500,000 units in total, with an offering price of 1,000 Baht per unit of convertible
debenture. The total offering amount is not more than 1,500,000,000.00 Baht (“Convertible debenture”) to be
allocated as follows:

(1) Issue and offer convertible debenture in the amount of not exceeding 300,000 units in total with
an offering price of 1,000 Baht per unit of convertible debenture. The total offering amount is not more than
300,000,000.00 Baht to the existing shareholders of the Company who have the right to be allocated in proportion
to their shareholding (Right Offering). In the case where there are convertible debenture remaining from the
issuance and offering to existing shareholders in proportion to their shareholding (Right Offering) (including those
remaining from shareholders oversubscribing in excess of their rights). The Company may issue and offer the
remaining convertible debenture at the same time or at different times to specific investors which is institutional

investors and/or high-net-worth investors (II/HNW) individuals under the conditions specified in (2).

(2) Issue and offer convertible debenture in the amount of not exceeding 1,200,000 units in total with
an offering price of 1,000 Baht per unit of convertible debenture. The total offering amount is not more than
1,200,000,000.00 Baht to the specific investors which is institutional investors and/or high-net-worth investors
(II’HNW). In the case where there are convertible debenture remaining from the issuance and offering to specific
investors which is institutional investors and/or high-net-worth investors (II/HNW). The Company may issue and offer
the remaining convertible debenture at the same time or at different times to existing shareholders in proportion to

their shareholding (Right Offering) under the conditions specified in (1).

However, the conversion price of the Convertible debenture shall not be less than 90.00% of the
market price, whereas the market price is calculated based on the volume-weighted average price of the
company's common shares on the main stock exchange for a period not less than 7 consecutive trading days but
not exceeding 15 consecutive trading days before the first day of the notification period for exercising conversion
rights each time. The volume-weighted average price is calculated using the closing price weighted by the trading
volume on each consecutive trading day. (“Floating Conversion Price”), provided that the conversion price shall
not be less than 3.00 Baht per share (“Minimum Conversion Price”). The minimum conversion price may be subject
to change if there are adjustments to the conversion rights due to events specified in the relevant criteria and as
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further stipulated in the subsequent right terms. Furthermore, details and other important conditions of the
Convertible debenture are specified in the summary of important details of the Convertible debenture (Enclosure
6), which the Company will use the funds obtained from the issuance and offering of the aforementioned Convertible
debenture to maintain the liquidity of the company for operational activities and use it as investment capital in future
projects, and/or as working capital for the company.

Therefore, if at any time the company issues and offers Convertible debenture to existing
shareholders in proportion to their shareholding (Rights Offering), the number of rights to subscribe to the
Convertible debenture for shareholders will depend on the value of Convertible debenture issued at that time. Any
fractions resulting from the calculation shall be disregarded in all cases. Shareholders, listed on the Record Date,
whether entitled to subscription rights for the Convertible debenture and/or not entitled to subscribe the Convertible
debenture in proportion, may subscribe for Convertible debenture at less than their rights or in excess of their rights,
or may waive their right to subscribe for the Convertible debenture offered in this round. The Company will allocate
the remaining Convertible debenture to the subscribing shareholders and collect the excess subscription funds. If
there are any remaining Convertible debenture after the rights allocation, the Company will allocate them to the
shareholders who subscribe and pay for the excess Convertible debenture (until all Convertible debenture are
allocated) based on the following criteria:

(1) In cases where the number of convertible preference shares that the original shareholder has
subscribed for exceeds their entitlement, and the excess amount is greater than the remaining convertible
preference shares, allocate the remaining convertible preference shares among the original shareholders who have
subscribed for excess rights according to their respective proportions of ordinary shares held. Allocate the
aforementioned convertible preference shares until there are no remaining convertible preference shares left to

allocate.

(2) In cases where the number of convertible preference shares that the original shareholder has
subscribed for is less than their entittement, and the remaining convertible preference shares are fewer than the
excess shares subscribed, allocate the remaining convertible preference shares to the original shareholders who
have subscribed for excess rights and have paid the subscription price for the excess convertible preference

shares.

However, if at any time the company issues and offers Convertible debenture to institutional investors
and/or high-net-worth (II/HNW) investors, the company will comply with the Securities and Exchange Commission’s
announcement No. TorChor 16/2565 regarding requesting and granting permission to offer newly issued debt
securities to limited individuals and offering Convertible debenture to specific individuals.

Opinion of the Board of Directors: : The Board of Directors has considered the plan to use the proceeds from this offering

of convertible bonds. Approved to propose to the Annual General Meeting for the year 2024 to consider and approve
the issuance and offering of Convertible debenture whether once or multiple times, not exceeding 1,500,000 units
in total, with an offering price of 1,000 Baht per unit of convertible debenture. The total offering amount is not more

than 1,500,000,000.00 Baht, allocated to the existing shareholders of the Company who have the right to be
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allocated in proportion to their shareholding (Right Offering) and specific investors which is institutional investors
and/or high-net-worth investors (II/HNW) To utilize the funds obtained from the issuance and offering of the
Convertible debenture to maintain the liquidity of the company’s working capital for ongoing operations and as an
investment in future projects, as well as for working capital purposes.

Voting: This agenda must be approved by a vote of not less than three-fourths (3/4) of the total number of votes of
the shareholders who attend the meeting and have the right to vote. Since Agenda 10 to 12 are considered as
related agendas. Therefore, in order for this agenda to have legal effect. Every agenda mentioned above must be

approved as well.

Agenda 11 To consider and approve the increase in the registered capital of the company and consider
approving amendments to the company’s Articles of Association, Section 4, to align with the increase
in the registered capital of the company.

Facts and reasons: Due to agenda 10, The company intends to the issuance and offering of Convertible debenture

Therefore, it is necessary to have shares allocated to support the conversion of convertible bonds. The increase of the
company's registered capital in the total amount of 250,000,000.00 Baht, from the original registered capital of
1,230,000,000.00 Baht, divided into ordinary shares totaling 2,460,000,000 shares with a par value of 0.50 Baht
per share, resulting in a registered capital of 1,480,000,000.00 Baht, further divided into ordinary shares totaling
2,960,000,000 shares with a par value of 0.50 Baht per share. This increase is facilitated by the issuance of
500,000,000 ordinary shares with a par value of 0.50 Baht per share to support the offering of Convertible
debenture, whether once or multiple times. The details are presented in the capital increase report (F53-4)
as provided in (Enclosure 3), and the amendment to the Articles of Association of the Company, Clause 4, is
approved to align with the increase in the Company's registered capital. The individuals appointed by the
Company's Board of Directors are authorized to amend and supplement the Memorandum of Association filed with
the Department of Business Development, Ministry of Commerce, to amend and supplement the wording as

required by the Registrar's order, as follows:

“Clause 4. Registered capital amount 1,480,000,000.00 Baht  (One billion four hundred eighty million Baht)
Divided into 2,960,000,000 shares (Two billion nine hundred sixty million shares)
Par value 0.50 Baht (Fifthy Satang)

Which are separated into:
Common shares 2,960,000,000 shares (Two billion nine hundred sixty million shares)

Preferred shares - shares ()"

Opinion of the Board of Directors: The Board of Directors approved to propose at the Annual General Meeting

of Shareholders for the year 2567 to consider approving the increase in the registered capital of the Company by an
amount totaling 250,000,000.00 Baht from the original registered capital of 1,230,000,000.00 Baht, divided into ordinary

shares totaling 2,460,000,000 shares with a par value of 0.50 Baht per share, resulting in a registered capital of
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1,480,000,000.00 Baht, divided into ordinary shares totaling 2,960,000,000 shares with a par value of 0.50 Baht per share.
The increase in registered capital by issuing additional ordinary shares of 500,000,000 shares with a par value of
0.50 Baht and the amendment to the Articles of Association of the Company, Clause 4, is approved to align with
the increase in the Company's registered capital. According to the details above. To allocate common shares to
support the conversion of convertible bonds.

Voting: This agenda must be approved by a vote of not less than three-fourths (3/4) of the total number of votes of
the shareholders who attend the meeting and have the right to vote. Since Agenda 10 to 12 are considered as
related agendas. Therefore, in order for this agenda to have legal effect. Every agenda mentioned above must be

approved as well.

Agenda 12 To consider and approve the allocation of additional ordinary shares as part of the company’s capital

increase.

Facts and reasons: Due to agenda 11 to consider approving the increase in the registered capital of the Company

by an amount totaling 250,000,000.00 Baht from the original registered capital of 1,230,000,000.00 Baht, divided
into ordinary shares totaling 2,460,000,000 shares with a par value of 0.50 Baht per share, resulting in a registered
capital of 1,480,000,000.00 Baht, divided into ordinary shares totaling 2,960,000,000 shares with a par value of
0.50 Baht per share. The increase in registered capital by issuing additional ordinary shares of 500,000,000 shares
with a par value of 0.50 Baht per share is approved to accommodate the offering of convertible preference shares,
whether in one or multiple instances. The details are presented in the capital increase report (F53-4) as provided
in (Attachment 4). The Board of Directors approved to propose at the Annual General Meeting of Shareholders for
the year 2024 to approved allocating additional ordinary shares to increase the capital by not exceeding
500,000,000 shares, with a par value of 0.50 Baht per share, to support the exercise of Convertible debenture,
whether at one time or several times. This is equivalent to a total of 1,500,000 units of Convertible debenture to
offered at a price of 1,000 Baht per unit of convertible debenture, with a total offering value not exceeding

1,500,000,000.00 Banht as follows:

(1) Allocate the additional ordinary shares, whether at one time or several times, for not exceeding
100,000,000 shares, with a par value of 0.50 Baht per share, to support the exercise of Convertible debenture which
offered to existing shareholders in proportion to their shareholding (Right Offering).

The conversion ratio is set at 1 unit of convertible debenture per Face Value divided by Exercise Price
ordinary shares (rounded down in case of fractions). The conversion price of the convertible debenture shall not
be less than 90.00% of the market price, whereas the market price is calculated based on the volume-weighted
average price of the company's common shares on the main stock exchange for a period not less than 7
consecutive trading days but not exceeding 15 consecutive trading days before the first day of the notification
period for exercising conversion rights each time. The volume-weighted average price is calculated using the
closing price weighted by the trading volume on each consecutive trading day. (“Floating Conversion Price”),

provided that the conversion price shall not be less than 3.00 Baht per share (“Minimum Conversion Price”). The
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minimum conversion price may be subject to change if there are adjustments to the conversion rights due to events
specified in the relevant criteria and as further stipulated in the subsequent right terms.

The Company may allocate additional ordinary shares remaining from the exercise of rights to
convertible debenture offered to existing shareholders in proportion to their shareholding (Right Offering) to support
the exercise of convertible debenture issued and offered to specific investors which is institutional investors and/or

high-net-worth investors (II/HNW) according to (2).

(2) Allocate the additional ordinary shares, whether at one time or several times, for not exceeding
400,000,000 shares, with a par value of 0.50 Baht per share, to support the exercise of Convertible debenture which
offered to specific investors which is institutional investors and/or high-net-worth investors (II/HNW).

The conversion ratio is set at 1 unit of convertible debenture per Face Value divided by Exercise Price
ordinary shares (rounded down in case of fractions). The conversion price of the convertible debenture shall not
be less than 90.00% of the market price, whereas the market price is calculated based on the volume-weighted
average price of the company's common shares on the main stock exchange for a period not less than 7
consecutive trading days but not exceeding 15 consecutive trading days before the first day of the notification
period for exercising conversion rights each time. The volume-weighted average price is calculated using the
closing price weighted by the trading volume on each consecutive trading day. (“Floating Conversion Price”),
provided that the conversion price shall not be less than 3.00 Baht per share (“Minimum Conversion Price”). The
minimum conversion price may be subject to change if there are adjustments to the conversion rights due to events
specified in the relevant criteria and as further stipulated in the subsequent right terms.

The Company may allocate additional ordinary shares remaining from the exercise of rights to
convertible debenture offered to specific investors which is institutional investors and/or high-net-worth investors
(II’HNW) to support the exercise of convertible debenture issued and offered to existing shareholders in proportion

to their shareholding (Right Offering) according to (1).

Opinion of the Board of Directors: The Board of Directors approved to propose at the Annual General Meeting of

Shareholders for the year 2024 to consider and approve allocating additional ordinary shares to increase the capital by
500,000,000 shares, with a par value of 0.50 Baht per share, whereas allocating of newly issued ordinary shares to
support the issuance and offering of Convertible debenture, whether at one time or several times.not exceeding a total
of 500,000,000 shares, with a par value of 0.50 Baht per share. This is equivalent to a total of 1,500,000 units of Convertible
debenture, offered at a price of 1,000 Baht per unit of convertible debenture, with a total offering value not exceeding
1,500,000,000.00 Baht. The allocation will be granted to existing shareholders of the company, who have the right to be
allocated in proportion to their shareholding (Right Offering) and specific investors which is institutional investors and/or
high-net-worth investors (II/HNW). To be consistent with the increase in the Company's registered capital in Agenda 11.
Voting: This agenda must be approved by a vote of not less than three-fourths (3/4) of the total number of votes of
the shareholders who attend the meeting and have the right to vote. Since Agenda 10 to 12 are considered as
related agendas. Therefore, in order for this agenda to have legal effect. Every agenda mentioned above must be

approved as well.
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Agenda 13 To consider and approve the transaction to provide financial assistance to Better World Green Public
Company Limited, which is considered the Connected Transaction of the Company.

Facts and reasons: : Since the company's plan to expand 12 new power plants, it is crucial for the company to

ensure a stable supply of Solid Recovered Fuel (SRF) sufficient for the increased usage by the new power plants.
Therefore, the company has considered selecting BWG, a key partner capable of consistently providing high-
quality SRF for the current three power plants of the company. BWG has invested in three new SRF production
plants to manufacture and sell SRF to the 12 new power plants the company is co-investing with partners. This
necessitates the construction of new SRF production facilities simultaneously with the construction of the company's
new power plants. BWG has already invested approximately 96 million baht and requires an additional investment
of about 424 million baht for the SRF production project, leading to BWG's financial liquidity issues. Consequently,
the company's board has approved a proposal to the shareholders' meeting to consider approving a financial
assistance package to BWG, utilizing the company's remaining cash balance of 350 million baht. The company
has determined that using funds from this remaining capital source will not impact the future business expansion
plans of the company and its subsidiaries. Moreover, it will ensure a stable supply of SRF sufficient for the fuel
needs of all 12 new power plants.

The transaction involves providing financial assistance to BWG, a major shareholder with shared

board members with the company. The details of the related parties and the nature of their interests are as follows:

Company Name Interest in the Company Interest in BWG

1. Better World Green Public | Interestin the Company™*: A major -
Company Limited (BWG) shareholder holding a 51.07%
stake of the total issued and paid-
up shares of the company (directly
holding 43.93% and indirectly
holding through Akkhie Prakarn
Public Company Limited (“AKP”), a
subsidiary of BWG, with a 7.14%

stake).

2. Akkhie Prakarn Public Company | BWG holds a 51.18% stake in -
Limited (AKP) AKP, which in turn holds a 7.14%
stake of the total issued and paid-

up shares of the company.

3. Mr. Suwat Luengwiriyawat Serves as a board member. Serves as a board member and
executive.
4. Mr. Suthat Bunyaudomsat Serves as a board member. Serves as a board member and
executive.
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Additionally, shareholders of the company who hold shares in BWG on March 25, 2024 (Record Date)

are considered to have an interest in this transaction. They will not have the right to vote on Agenda Item 13

according to the Securities and Exchange Commission Announcement No. TorJor. 21/2551 on the Criteria for

Connected Transactions, 2008, and the Securities and Exchange of Thailand's Announcement on Disclosure of
Information and Operations of Listed Companies Regarding Connected Transactions, 2003, as amended.

By this financial assistance list, the maximum loan amount is approximately 350,000,000 baht. Interest

at a rate of 7% per annum (on a reducing balance basis) over a loan period of 4 years from the date of the

transaction, resulting in a total interest amount not exceeding 54,933,343 baht. Interest payments are to be made

on the outstanding principal amount at the end of each quarter.

The total value of the loan including interest amounts to no more than 404,933,343 baht (four hundred
four million nine hundred thirty-three thousand three hundred forty-three baht). This transaction size equals 17.15%
of the company's Net Tangible Assets (“NTA”) (including transactions extending the repayment period of secured
loans to BWC) according to the consolidated financial statements of the company and its subsidiaries, audited by

Grin Audit Limited for the year ending on December 31, 2023 (NTA equals 2,746.13 million baht).

However, the company has not acquired any assets or engaged in any other related-party
transactions within the 6 months preceding the date of this transaction

Therefore, the company must seek approval for this related-party transaction from the shareholder
meeting with at least three-fourths of the total votes of shareholders present and entitled to vote, excluding the votes
of shareholders who have a conflict of interest in counting the votes. The details are as follows:

1) Disclose information about the financial assistance transaction according to the Notifications
on Related-Party Transactions.

2) Organize a shareholder meeting to seek approval for the financial assistance transaction. The
company must receive approval from the meeting with at least three-fourths of the total votes of shareholders
present and entitled to vote, excluding the votes of shareholders with a conflict of interest. Shareholders with a
conflict of interest in this case include Better World Green Public Company Limited (“BWG”), Mr. Suthat
Bunyaudomsat, Arkkiprakarn Public Company Limited, along with Mr. Suwat Luangwiriyawat and. Furthermore, all
company shareholders holding shares in BWG on March 26, 2024 (Record Date) are considered to have a conflict
of interest in this transaction and will not have the right to vote on Agenda 13 according to the Notification of the
Capital Market Supervisory Board No. Tordor. 21/2551 on the Guidelines for Conducting Related-Party
Transactions, B.E. 2551, and the Notification of the Securities and Exchange Commission of Thailand on the
Disclosure of Information and Procedures for Listed Companies in Related-Party Transactions, B.E. 2546 and its
amendments.

3) Appoint an Independent Financial Advisor (IFA) to provide an opinion on the financial
assistance transaction and to submit the opinion report to the Office of the Securities and Exchange Commission

and The Stock Exchange of Thailand, as well as to the company's shareholders. In this regard, the company has
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resolved to appoint DAOL Securities (Thailand) Public Company Limited (“DAOL”) as the Independent Financial
Advisor (IFA), which is a financial advisor approved by the SEC.

In this regard, the Company has provided details of information on this connected transaction for the
shareholders to acknowledge, which appears in the Enclosure 4 and reports on the opinion of the Independent
Financial Advisor regarding the Connected Transaction in the Enclosure 5.

Opinion of the Board of Directors: : It is deemed appropriate to approve the transaction to provide financial

assistance to Better World Green Public Company Limited, which is considered a connected transaction of the
Company and presented to the shareholders' meeting to consider and approve the entering into the financial
assistance transaction to BWG. The Board of Directors (excluding directors with interests) has considered the
reasons and best interests, which has resolved that this financial assistance is reasonable as necessary and
beneficial to the Company, because:

1) The necessity of assistance to ensure the smooth operation of the company’s overall business,
including risk mitigation that might affect future operations of the company and/or its subsidiaries. Should BWG,
the parent company, face liquidity issues, it could fail to produce and deliver the required Solid Recovered Fuel
(SRF) in a timely manner. Furthermore, the company and its subsidiaries may not be able to find an alternative
source capable of supplying high-quality and sufficient quantity of SRF needed for the existing three and the
upcoming twelve power plants, which could significantly impact the operations and financial standing of the
company and its subsidiaries.

Moreover, the completion of the twelve power plants will increase ETC's investment value and the
overall value of the BWG group, which will help improve financial metrics such as net profit and earnings per share
for BWG. However, without this financial assistance transaction, and if the BWG group fails to continue its business
operations, it would not only affect the overall performance of the BWG group but also impact the funding of three
new SRF production plants. This could hinder the supply of SRF to the new twelve power plants, adversely affecting
the company's power plant operations, the company’s overall value, and complicating funding efforts from major
shareholders like BWG and other investors.

2) The company considered the benefits of generating returns on the unused cash reserves meant
for business expansion in 2024-2025. As of January 31, 2024, there was an unencumbered cash balance of 1.688
billion baht. Managing a portion of this remaining capital to provide a loan to BWG, up to 350 million baht for liquidity
management, does not impact the planned capital expenditure for the company and its subsidiaries' business
expansion during 2024-2025 in any way.

3) The company and its subsidiaries (RH and AVA) are at risk of being deemed in breach of their
bank loan agreements with RH and AVA (Event of Default) if BWG, acting as the guarantor and financial backer for
RH's and AVA's bank loans, fails to manage liquidity issues, leading to bankruptcy proceedings under bankruptcy
laws. The company and its subsidiaries could face the following impacts as an Event of Default under their bank
loan agreements with RH and AVA:
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- Being compelled to repay the entire remaining bank loan debt.
- Enforcement of security rights over RH's and AVA's power plants, affecting their business
operations.
- Payment of fines and penalty interest at a maximum default interest rate of 15% per year.
However, the company can request to release BWG's guarantor obligations but must pay a guarantee

release fee to the financial institution creditor at a rate not exceeding 1% of the company's and its subsidiaries'
remaining long-term loan liabilities. This payment is a one-time fee due on the date of the guarantee release. If
referring to the outstanding debt with financial institution creditors as of December 31, 2023, where the subsidiaries
have a total long-term loan liability of approximately 374 million baht from financial institutions, the company would
have to pay a guarantee release fee of 3.74 million baht.
Voting: This agenda must be approved by voting of not less than three-fourths (3/4) of the total number of votes of
the shareholders present at the meeting without counting the votes of shareholders who have interests in this
agenda, The shareholders who have interests in this agenda are Better World Green Public Company Limited
("BWG"), Akkhai Prakan Public Company Limited, Mr. Suwat. Luengviriya, and Mr. Suthat Boonyaudomsart, the
Company’s shareholders that holding of BWG shares on March 26, 2024 (Record Date) are considered
stakeholders of this transaction, will not have the right to vote on this agenda according to the Notification of the
Capital Market Supervisory Board No. Tor Chor. 21/2551 Re: Rules on Connected Transactions And the
announcement of the Board of Governors of the Stock Exchange of Thailand on Disclosure of Information and

Actions of Listed Companies on Connected Transactions 2003 and as amended.

Agenda 14 To consider and approve the proceeding of acquiring assets of the company with the investment
transaction in the industrial waste power plant project, totaling 10 projects with GWTE in proportion
of 50.00%

Facts and reasons: Following up, the subsidiary of Get Green Power Limited company (“GGP”), which is a

subsidiary of Earth Tech environment public company limited(“ETC”), has signed a Power Purchase Agreement
(PPA) with the Provincial Electricity Authority (PEA) on October 16, 2023, to develop industrial waste power plant
projects, totaling 10 projects, with selling capacity to the contract of 8 megawatts per project, totaling 80 megawatts.
The total project value is approximately 15 billion baht (1 subsidiary: 1 project: 8 megawatts).

To ensure the smooth operation of the project and adhere to the planned schedule, the company has
opted to invest in collaboration in the proportion of with Gulf Waste Energy Holdings Company Limited (“GWTE”),
a subsidiary of GULF Energy Development Public Company Limited (“GULF”). The selection of co-investors was
based on their financial strength, business acumen, and experience relevant to such projects, aiming to maximize
benefits for the company. This joint investment reduces the initial investment amount from approximately 15 billion
baht to approximately 7,500.00 million baht for the 10 industrial waste power plant projects listed below. This
transaction is classified as an asset acquisition for the company, according to the announcement of the Capital
Market Supervisory Board No. TorChor. 20/2008 regarding criteria for entering into significant transactions that are

considered to be the acquisition or disposition of assets, and the announcement of the Stock Exchange of
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Thailand’s Board of Directors regarding information disclosure and operations of listed companies regarding the
acquisition or disposition of assets, B.E. 2004 (including amendments) (the “Announcement of the Acquisition or
Disposition”). The transaction size was determined from the audited consolidated financial statements for the year
ending December 31, 2023, based on consideration criteria, with the highest result reaching 147.00 percent.
Notably, there have been no other asset acquisition transactions undertaken by the company in the past 6 months.
In this context, although the transaction size exceeds 100.00 percent, which typically necessitates a submission
for acceptance of new securities, all the aforementioned transactions qualify for exemption. They meet the following
criteria:

1. They are acquisition transactions that align with or complement the company’s existing
business.

Upon entering the aforementioned transactions, it is apparent that the nature of these business
operations aligns closely with and complements the company's core activities. Presently, the company primarily
engages in the production and distribution of electricity sourced from renewable energy power plants, including
the provision of power plant engineering design services, procurement of power plant machinery and equipment,
and construction of integrated power plants. These power plants generate and sell electricity derived from industrial
and municipal waste processed by ETC. They boast an installed capacity of 9.4 megawatts, with a sales capacity
of 8.0 megawatts, benefiting from support through the purchase of electricity under the feed-in-tariff (FiT) scheme.
Furthermore, ETC's subsidiaries encompass Recovery House Company Limited (“RH”) and Ava Grand Energy
Company Limited (“AVA”). RH and AVA specialize in the production and distribution of electricity from industrial
waste, with installed capacities of 7.0 and 4.0 megawatts and offering capacities of 5.5 and 3.0 megawatts,
respectively. Through these transactions, ETC will expand its asset base to further its operations in the industrial
waste power plant sector. This acquisition includes an additional 10 projects, accompanied by land for project
implementation, enabling a maximum installed capacity of 99 megawatts and a sales capacity of 80 megawatts,
as stipulated in the power purchase agreements.

2. The company has no intention of making substantial alterations to its core business.

The company aims to expand its investment in the industrial waste power plant sector and establish
itself as a leader in this field. Through previous business operations and the current asset acquisition transaction,
itis evident that the company is dedicated to driving growth and enhancing performance. This commitment includes
maintaining leadership in the industrial waste power plant business.

3. The resulting group of companies from the asset acquisition is eligible for listing on the stock

exchange.

Qualifications to maintain the listing status The practices of the company.

(A) The par value of ordinary shares or preferred | The company still maintains the par value of common

shares must not less than Baht 0.5 per share shares at 0.50 baht per share.

(B) Directors, executives, and controlling persons of | This investment is made through a subsidiary
the company have the qualifications and do not have | company, so there is no change in the policies of

any prohibited characteristics or characteristics that | ETC. So, the directors, executives, and controlling
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Qualifications to maintain the listing status

The practices of the company.

show a lack of suitability to be trusted to manage a

business in which the public is a shareholder.

persons of the company have the qualifications and
do not have any prohibited characteristics or
characteristics that show a lack of suitability to be
trusted to manage a business in which the public is a

shareholder.

(C) Alisted company shall have Chief Financial Officer
and Accounting Supervisor whose qualifications shall
be in accordance with those prescribed in the

Notification of Capital Market Supervisory Board

This investment is made through a subsidiary
company, so there is no change in the policies of
ETC. So, ETC has Chief Financial Officer and
Accounting Supervisor whose qualifications shall be
the

in accordance with those prescribed in

Notification of Capital Market Supervisory Board

(D) The Chairman and the Chief Executive Officer or
equivalent position in other names must not be the

same person

This investment is made through a subsidiary
company, so there is no change in the policies of
ETC. So, the Chairman and the Chief Executive
Officer or equivalent position in other names must not

be the same person

(E) The company has established a good corporate
governance system. There are independent directors
and audit committee members who have the required

composition and qualifications

This investment is made through a subsidiary
company, so there is no change in the policies of
ETC. So, the company has established a good
corporate  governance  system. There are
independent directors and audit committee members

who have the required composition and qualifications

(F) The company has SEC-approved auditor

The company has the auditors by Karin Audit Co.,
Ltd., which is approved by the Securities and

Exchange Commission ("SEC").

(G) The company has an internal control system in
place as required by the Notification of Capital Market

Advisory Board

This investment is made through a subsidiary
company, so there is no change in the policies of

ETC. The company has an internal control system

properly.

(H) Listed company and its subsidiary must not have
conflict of interests as specified in the Notification of

Capital Market Advisory Board

The company and its subsidiaries do not have
conflicting interests as the counterparties are both
affiliated with the Provincial Electricity Authority
(PEA). Therefore, there is no competition between the

company and its subsidiaries.
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Qualifications to maintain the listing status

The practices of the company.

(1) Qualified in terms of free float distribution, with no

less than 150 retail shareholders who collectively hold

This investment is made through a subsidiary

company, so there is no change in the policies of

no less than 15% of the company's paid-up capital ETC. The percentage of free float held by minority

shareholders is 33.84% as of March 15th, 2023.

(J) Providing provident fund in line with the Provident | This investment is made through a subsidiary

Fund Law company, so there is no change in the policies of
ETC. So, the company has provident fund in line with

the Provident Fund Law.

4. There are no significant changes in the company’s board of directors or in the power structure

controlling the company, including shareholders who hold controlling interests.

After entering into the aforementioned transaction, the company will not make any significant changes
to the board of directors, executives, or shareholder structure.
However, the company has a duty to comply with announcements regarding acquisitions or

dispositions because the size of the transaction exceeds 100.00 percent, as follows:

- Disclose information related to the transaction to the Stock Exchange according to list (1) attached
to the announcement of the acquisition or disposition of assets. (Enclosures 7)

- Appoint an independent financial advisor to perform various related duties. Including giving
opinions as specified in the announcement of the acquisition or disposition. The independent financial advisor’s
opinion report will be sent to shareholders for consideration along with the shareholder meeting invitation letter.

- Request approval to enter into the transaction from the shareholders’ meeting with a vote of three-
fourths of the total number of votes of shareholders who attended the meeting and had the right to vote. Without
counting the votes of shareholders who have interests.

Opinion of the Board of Directors: The company and its subsidiaries were established with the aim of ensuring energy

security through the operation of a power plant. They utilize modern electricity production technology while also
prioritizing environmental conservation. This aligns with government policies aimed at addressing the country's
industrial waste problem and preventing environmental pollution by converting industrial waste into energy. This
initiative presents a significant opportunity to promote a circular economy, in line with the government's Bio-Circular-
Green Economy (BCG) policy. The Board resolved to propose to the 2024 Annual General Meeting of Shareholders
to deliberate and approve the acquisition of income from the company's assets. In the transaction involving the
investment in ten industrial waste power plant projects with GWTE, with a shareholding proportion of 50.00%. For the
investment in these two projects, the company intends to allocate approximately 7,500.00 million baht.

Voting: This agenda must be approved by a vote of not less than three-fourths (3/4) of the total number of votes of

the shareholders who attend the meeting and have the right to vote.
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Agenda 15 To consider and approve the proceeding of acquiring assets of the company with the investment
transaction in the industrial waste power plant project, totaling 2 projects with GWTE and WTX in

proportion of 33.00%

Facts and reasons: Following notifications from Gulf Energy Development Public Company Limited (“GULF”) and
Millcon Steel Public Company Limited (“MILL") to the Stock Exchange of Thailand on October 16, 2023, it was
announced that power purchase agreements were signed for two industrial waste power plant projects. The
projects are named Power Watt 1 Company Limited (“PWW1”) and Power Watt 2 Company Limited (“PWW2"), both
of which are subsidiaries of Suntech Innovation Power Company Limited (“SIP”). SIP is a joint venture between Gulf
Waste Two Energy Holdings Company Limited (“GWTE”), a subsidiary of GULF, and Wastech Exponential
Company Limited (“WTX”), a subsidiary of MILL. The joint venture shares are held at 51.00% by GWTE and 49.00%
by WTX. On October 16, 2023, PWW1 and PWW?2 entered into power purchase agreements with the Provincial
Electricity Authority (“PEA”) to develop industrial waste power plants. Each project has a contracted selling capacity
of power of 8 megawatts, resulting in a combined selling capacity of 16 megawatts across the two projects. The
total project value is estimated to be approximately 3,200.00 million baht. The power purchase agreements are
valid for a period of 20 years from the date of electricity payment into the system. Commercial operation for both
projects, PWW1 and PWW?2, is scheduled to commence in 2026.

Furthermore, Investment in these two industrial waste power plant projects is aligned with the Thai
government’s policy to reduce carbon emissions and increase the share of renewable energy sources during the
energy transition. These projects utilize modern processes and technology to effectively manage industrial waste
from local factories, thereby adding value to waste generated from industrial production processes. This approach
is in line with the principles of the circular economy and contributes to reducing landfill waste in the country.

The Board of Directors recognized the investment opportunity presented by the project, which also
aligns with the company’s environmental policy. Consequently, the Board resolved to propose to the 2024 Annual
General Meeting of Shareholders to deliberate and approve the acquisition of income from the company’s assets
in the transaction involving the investment in two industrial waste power plant projects with two potential partners,
with a shareholding proportion of 33.00 percent. For the investment in these two projects, the company intends to
allocate approximately 1,056.00 million baht.

The board of directors has reviewed that both aforementioned investors are involved in businesses
that can collaborate or expand with the company's business, and/or have good opportunities to become business
partners capable of sourcing business partners or recommending future business opportunities to the company.
This will be beneficial and promote the company's business opportunities. Additionally, this investment will generate
a stable cash flow, which will positively impact the company's operations. However, these transactions fall under
the category of transactions involving the company's assets, as announced by the Securities and Exchange
Commission (SEC) Announcement No. TorChor 20/2551 on Criteria for Significant Transactions Involving
Acquisition or Disposition of Assets and the SEC Announcement on Disclosure of Information and Practices of
Registered Companies Regarding Acquisition or Disposition of Assets B.E. 2547 (including amendments). The size

of the transaction calculated from the audited financial statements of the Company for the accounting period ending
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December 31, 2566, based on the total consideration criterion, which resulted in a maximum percentage of 20.70.
When combined with the transactions involving the acquisition of industrial waste power plant projects, totaling 10
projects at 147.00 percent, the total size of the transaction will be 167.70 percent according to the total
consideration criterion. In this regard, since the size of the transaction exceeds 100.00 percent, it is considered a
significant transaction of the Company.

In this regard, since the size of the transaction exceeds 100.00 percent, which qualifies as a size that
requires an application for the issuance of new securities. However, since all transactions mentioned above have
characteristics of transactions qualifying for exemption from the requirement to apply for the issuance of new
securities, as follows:

1. They are acquisition transactions that align with or complement the company’s existing business.

Upon entering the aforementioned transactions, it is apparent that the nature of these business
operations aligns closely with and complements the company's core activities. Presently, the company primarily
engages in the production and distribution of electricity sourced from renewable energy power plants, including
the provision of power plant engineering design services, procurement of power plant machinery and equipment,
and construction of integrated power plants. These power plants generate and sell electricity derived from industrial
and municipal waste processed by ETC. They boast an installed capacity of 9.4 megawatts, with a sales capacity
of 8.0 megawatts, benefiting from support through the purchase of electricity under the feed-in-tariff (FiT) scheme.
Furthermore, ETC's subsidiaries encompass Recovery House Company Limited (“RH”) and Ava Grand Energy
Company Limited (“AVA”). RH and AVA specialize in the production and distribution of electricity from industrial
waste, with installed capacities of 7.0 and 4.0 megawatts and offering capacities of 5.5 and 3.0 megawatts,
respectively. Through these transactions, ETC will expand its asset base to further its operations in the industrial
waste power plant sector. This acquisition includes an additional 2 projects, accompanied by land for project
implementation, enabling a maximum installed capacity of 19.8 megawatts and a sales capacity of 16 megawatts,
as stipulated in the power purchase agreements.

2. The company has no intention of making substantial alterations to its core business.

The company aims to expand its investment in the industrial waste power plant sector and establish
itself as a leader in this field. Through previous business operations and the current asset acquisition transaction,
itis evidentthat the company is dedicated to driving growth and enhancing performance. This commitmentincludes
maintaining leadership in the industrial waste power plant business.

3. The resulting group of companies from the asset acquisition is eligible for listing on the stock

exchange.

Qualifications to maintain the listing status

The practices of the company.

(A) The par value of ordinary shares or preferred

shares must not less than Baht 0.5 per share

The company still maintains the par value of common

shares at 0.50 baht per share.

(B) Directors, executives, and controlling persons of
the company have the qualifications and do not have

any prohibited characteristics or characteristics that

This investment is made through a subsidiary

company, so there is no change in the policies of ETC.

So, the directors, executives, and controlling persons
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Qualifications to maintain the listing status

The practices of the company.

show a lack of suitability to be trusted to manage a

business in which the public is a shareholder.

of the company have the qualifications and do not have
any prohibited characteristics or characteristics that
show a lack of suitability to be trusted to manage a

business in which the public is a shareholder.

(C) A listed company shall have Chief Financial Officer
and Accounting Supervisor whose qualifications shall
be in accordance with those prescribed in the

Notification of Capital Market Supervisory Board

This investment is made through a subsidiary
company, so there is no change in the policies of ETC.
So, ETC has Chief Financial Officer and Accounting
Supervisor whose qualifications shall be in accordance
with those prescribed in the Notification of Capital

Market Supervisory Board

(D) The Chairman and the Chief Executive Officer or
equivalent position in other names must not be the

same person

This investment is made through a subsidiary
company, so there is no change in the policies of ETC.
So, the Chairman and the Chief Executive Officer or
equivalent position in other names must not be the

sSame person

(E) The company has established a good corporate
governance system. There are independent directors
and audit committee members who have the required

composition and qualifications

This investment is made through a subsidiary
company, so there is no change in the policies of ETC.
So, the company has established a good corporate
governance system. There are independent directors
and audit committee members who have the required

composition and qualifications

(F) The company has SEC-approved auditor

The company has the auditors by Karin Audit Co., Ltd.,
which is approved by the Securities and Exchange

Commission ("SEC").

(G) The company has an internal control system in
place as required by the Notification of Capital Market

Advisory Board

This investment is made through a subsidiary

company, so there is no change in the policies of ETC.

The company has an internal control system properly.

(H) Listed company and its subsidiary must not have
conflict of interests as specified in the Notification of

Capital Market Advisory Board

The company and its subsidiaries do not have
conflicting interests as the counterparties are both
affiliated with the Provincial Electricity Authority (PEA).
there

Therefore, is no competition between the

company and its subsidiaries.

(1) Qualified in terms of free float distribution, with no
less than 150 retail shareholders who collectively hold

no less than 15% of the company's paid-up capital

This investment is made through a subsidiary
company, so there is no change in the policies of ETC.
The percentage of free float held by minority

shareholders is 33.84% as of March 15th, 2023.
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Qualifications to maintain the listing status The practices of the company.

(J) Providing provident fund in line with the Provident | This investment is made through a subsidiary
Fund Law company, so there is no change in the policies of ETC.

S0, the company has provident fund in line with the

Provident Fund Law.

4. There are no significant changes in the company’s board of directors or in the power structure

controlling the company, including shareholders who hold controlling interests.

After entering into the aforementioned transaction, the company will not make any significant changes
to the board of directors, executives, or shareholder structure.

However, the company has a duty to comply with announcements regarding acquisitions or
dispositions because the size of the transaction exceeds 100.00 percent, as follows:

- Disclose information related to the transaction to the Stock Exchange according to list (1) attached
to the announcement of the acquisition or dispositions of assets. (Enclosure 8)

- Appoint an independent financial advisor to perform various related duties. Including giving
opinions as specified in the announcement of the acquisition or dispositions The independent financial advisor’s
opinion report will be sent to shareholders for consideration along with the shareholder meeting invitation letter.

- Request approval to enter into the transaction from the shareholders’ meeting with a vote of three-
fourths of the total number of votes of shareholders who attended the meeting and had the right to vote. Without

counting the votes of shareholders who have interests.

Opinion of the Board of Directors: The Board of Directors recognized the investment opportunity presented by the 2
insustrial waste power plant project, which also aligns with the company's environmental policy. The company aims to
expand its investment in The company aims to expand its investment in the industrial waste power plant sector and
establish itself as a leader in this field. sector and establish itself as a leader in this field. And aligned with the Thai
government's policy to reduce carbon emissions and increase the share of renewable energy sources during the energy
transition. These projects utilize modern processes and technology to effectively manage industrial waste from local
factories, thereby adding value to waste generated from industrial production processes. This approach is in line with the
principles of the circular economy and contributes to reducing landfill waste in the country. Consequently, the Board
resolved to propose to the 2024 Annual General Meeting of Shareholders to deliberate and approve the acquisition of
income from the company's assets. In the transaction involving the investment in two industrial waste power plant
projects, the company holds shares in SIP jointly with WTX and GWTE, with a shareholding proportion of 33.00%. For the
investment in these two projects, the company intends to allocate approximately 1,056.00 million baht.

Voting: This agenda must be approved by a vote of not less than three-fourths (3/4) of the total number of votes of

the shareholders who attend the meeting and have the right to vote.
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Agenda 16  To consider other matters (if any)

Opinion of the Board of Directors: It wass seen for the shareholders to ask questions and for the Board of Directors

to answer questions of the shareholders (if any). Therefore, no other matter will be presented to the meeting for
approval and there will be no vote on this agenda.

The Company provides an opportunity for shareholders to propose agenda in advance for the 2024
Annual General Meeting of Shareholders via the Company's website between October 5", 2023 and November 6" ,
2023 in accordance with the good corporate governance principles of listed companies. There was no shareholder who
proposed any agenda.

The Company determines the names of shareholders who are entitled to attend the 2024 Annual
General Meeting of Shareholders (Record Date for AGM) on 26" March 2024.

In the case that a shareholder is unable to attend the meeting by themselves, please appoint another
person to attend and vote on this meeting through the proxy forms attached with the meeting invitation letter.

(Enclosure No.15)

If a shareholder wishes to appoint an independent director, the Company would like to inform that

you can appoint any independent director as follows:

1. Ms.Bantoon Manpakdee Being an independent director

2. Mr. Borwornsit ~ Sornsilp Being an independent director

Details of information of the independent directors to consider in the case of the proxy are as in
(Enclosure No. 15) attached to the invitation to this meeting. The company asks for your cooperation to send the
proxy form to the Company within 25" April 2024, in which the Company has facilitated with afixing of stamp duty

in the proxy form for proxies who register to participate in this general meeting of shareholders as well.

The Company would like to invite all shareholders to attend the 2024 Annual General Meeting of
Shareholders on Tuseday, 30" April 2024, 2:00 p.m. at the head office meeting room, No. 88,88 / 1, Moo 1 Ban
That Subdistrict, Kaeng Khoi District, Saraburi Province 18110. In order to facilitate the shareholders in traveling to
attend the general meeting of shareholders, the Company has prepared a map of the meeting venue and methods
of traveling to the meeting place attached with this letter of invitation. The meeting venue is marked on the map
(Enclosure No. 16). Registration for participation of the Annual General Meeting of Shareholders will be opened

from 12:30 p.m. onwards.

Best regards

(Mr..Anusorn Nuangpolmak)

Chairman of the Board
Company Secretary Department Tel. 036-200294-5
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One Report 2023
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Sustainabiliity Report 2023
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Enclosure 2

Supporting documents of agenda 6

To approve the re-selection retired Directors

Name — Surname Ms. Kanyapan Buranarom

Current Position Vice Chairman of the Board/
Independent Director

Age 50 year

Nationality Thai

Connected Transaction -None-

Education
® Master of Business Administration, Srinakharinwirot University

® Master of Arts in Professional English for International Communication (English Program),

Thammasat University
® Bachelor of Accounting, Bangkok University (First class honors)
® Bachelor of Business Administration, Sukhothai Thammathirat Open University

® training of the Project for the Development of Audit Quality Control Reviewers (EQCR) and the
Auditor's Office Quality Control (Monitoring) in the Capital Market, Class 1/2021

® Director Accredited Program (DAP), Class 105/2013
® Director Certification Program(DCP) Class 343/2023

® (Certified Public Accountant

Proposed Position Director / Independent Director
Date of Directorship / Independent Director
5 years 5 months in the Position of Director, since 9" November, 2019
(To the date of the General Meeting of Shareholders 2024) If elected at this time

will hold office for another 3 years,a total of 8 years 5 months.

Positions in other listed companies - None-

Positions in (Non-listed companies)
® FExecutive Director and Treasurer Association of Companies Listed on the Market for Alternative
Investment (MAI)
® Director, NAT Audit Company Limited
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Experience

® Director, Business Online Public Company Limited
® Director, D&B (Thailand) Company Limited
® Director, BOL Digital Company Limited

® Director, Advanced Auditing Company Limited

Meeting Attendance in 2023 7 of 7 Board of Directors Meeting
4 of 4 Board of Audit Committee
2 of 2 Board of the Nomination and Remuneration Committee
3 of 3 Board of Risk Management Committee
2 of 2 Board of Corporate Governance and Sustainability Committee

1 of 1 General Meeting of Shareholders

(%) shareholding (as at December 31%, 2023)
® Held personally : -None-

® Held by spouse or minor children : -None-

Nomination Rules and Procedures: Taking into account knowledge, capability and experience beneficial to the
business operations, as well as qualifications and having no prohibited characteristics as stipulated in the law
governing public limited companies, through the process of screening and nomination by the Nomination and

Remuneration Committee.

Interest both direct and indirect in any company which the company or affiliated

companies is a contracting party : -None-
Holding of positions in competing/related business of the company . -None-
Interest in proposed agenda in Annual General Meeting 2024 : Agenda 5,6,7
Dispute in the 10 Preceding Years . -None-
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Enclosure 2

Supporting documents of agenda 6

To approve the re-selection retired Directors

Name — Surname Ms. Wachiraporn Netjaru
Current Position Director

Age 44 year

Nationality Thai

Connected Transaction -None-

Education
® Bachelor of Accounting, Ramkhamhaeng University
® Training courses to learn-to use cash flow statement
® Training courses on business integration practice and consolidated financial statements

® Training CFO Refresher Class 2/2564, titled “Preparing for Economic Factors Finance and Accounting

Issues affecting listed companies.”

® Director Accreditation Program (DAP) Class 2172024

Proposed Position Director

Date of Directorship 2 months in the Position of Director, since 19" February, 2024
(To the date of the General Meeting of Shareholders 2024) If elected at this time

will hold office for another 3 years,a total of 3 years 2 months.

Positions in other listed companies -None-

Positions in (Non-listed companies)
® Director of Earth Engineer and Construction Company Limited.
® Director, Proudfa Power Company Limited.
® Director, The Prao Power Company Limited.

® Director, Phan Saeng Dao Company Limited
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Working experience

® Senior Accounting Officer Better World Green Public Company Limited

Meeting Attendance in 2023 - of 6 Board of Directors Meeting
- of 4 Audit Committee Meeting
- of 2 Risk Management Committee Meeting
- of 2 Nomination & Remuneration Committee Meeting

- of 2 Corporate Governance and Sustainability Meeting

of 1 General Meeting of Shareholders

(%) shareholding (as at December 31, 2023)

® Held personally : 0.1% (under own name 164,000 share units) no share unit

changes in 2023

® Held by spouse or minor children : -None-

Nomination Rules and Procedures: Taking into account knowledge, capability and experience beneficial to the
business operations, as well as qualifications and having no prohibited characteristics as stipulated in the law
governing public limited companies, through the process of screening and nomination by the Nomination and

Remuneration Committee.

Interest both direct and indirect in any company which the company or affiliated

companies is a contracting party . -None-
Holding of positions in competing/related business of the company . -None-
Interest in proposed agenda in Annual General Meeting 2024 . Agenda 5,6,7
Dispute in the 10 Preceding Years . -None-

Remark : the Board of Directors' meeting No. 1/2024, held on February 19th, 2024 apporved the appointment
of Miss Wachiraporn Netjaru as the Director in replacement of Mr.Ekarin Luengviriya who resigned from the

said position, The office term shall be equal to the remaining office term of Mr.Ekarin Luengviriya.
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Enclosure 2

Supporting documents of agenda 6

To approve the re-selection retired Directors

Name — Surname Mr. Suwat Luengviriya
- - Current Position Director
‘ Age 62 year
Nationality Thai

Connected Transaction -None-

Education
® Bachelor of Communication Arts, Sukhothai Thammathirat Open University
® Director Accreditation Program (DAP), Class 36/2005

® Finance for Non-Finance Directors (FND) Program, Class 24/2005

Proposed Position Director
Date of Directorship 5 years 5 months in the Position of Director, since 9" November, 2019
(To the date of the General Meeting of Shareholders 2024) If elected at this time

will hold office for another 3 years,a total of 8 years 5 months.

Positions in other listed companies
® Director / Chief Executive Officer and Managing Director,
Better World Green Public Company Limited

® Director, Akkhie Prakarn Public Company Limited

Positions in (Non-listed companies)
® Chairman of the Board B-Green Development Company Limited
® Chairman of the Board Better Waste Care Company Limited
® Chairman of the Board Better World Transport Co., Ltd.

® Chairman of the Board Better Me Company Limited
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Experience
® Director, Sirilapa Power Company Limited
® Director, Link 88 Power Company Limited
® Director, Ava Grand Energy Company Limited

® Director, Recovery House Company Limited

Meeting Attendance in 2023 7 of 7 Board of Directors Meeting

1 of 1 General Meeting of Shareholders

(%) shareholding (as at December 31%, 2023)
® Held personally -None-

® Held by spouse or minor children : -None-

Nomination Rules and Procedures: Taking into account knowledge, capability and experience beneficial to the
business operations, as well as qualifications and having no prohibited characteristics as stipulated in the law
governing public limited companies, through the process of screening and nomination by the Nomination and

Remuneration Committee.

Interest both direct and indirect in any company which the company or affiliated

companies is a contracting party :-None-
Holding of positions in competing/related business of the company :-None-
Interest in proposed agenda in Annual General Meeting 2024 : Agenda 5,6,7,13
Dispute in the 10 Preceding Years : -None-
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Enclosure 3

(F 53-4)
Capital Increase Report Form (53-4)
Earth Tech Environment Public Company Limited

March 12, 2024

We, Earth Tech Environment Public Company Limited (the “Company” or “ETC”), would like to report on
the resolutions of the Board of Directors Meeting No. 2/2024 dated March 11, 2024, 1:00 p.m., regarding capital

reduction and increase of registered capital of the Company as follows:

1. Capital Increase

The Board of Directors’ meeting resolved to propose to the Annual General Meeting of Shareholders
for the year 2024, for consideration and approval of increasing the registered capital of the company from
the original amount of 1,120,000,000.00 Baht, divided into 2,240,000,000 ordinary shares with a par value
of 0.50 Baht per share, to 1,480,000,000.00 Baht, divided into 2,960,000,000 ordinary shares with a par
value of 0.50 Baht per share, by issuing additional ordinary shares of 720,000,000 shares, with a par value
of 0.50 Baht per share, totaling 360,000,000 Baht to accommodate (1) extending the period for issuing and
offering additional ordinary shares of the company under the General Mandate for another year (extended
to the 3rd year), totaling 220,000,000 shares, until the end of the Annual General Meeting of Shareholders
for the year 2025, with details and conditions as approved by the Annual General Meeting of Shareholders
for the year 202 1, and (2) issuing and offering convertible debentures Series 1/2024, whether once or

multiple times, not exceeding 500,000,000 shares, to increase the capital as follows:

Par value
Total
Capital increase Share types Number of shares (Baht per
(Baht)
share)
] Specifying the Purpose of Common 500,000,000 0.50 250,000,000
Using Funds Form shares,
M General Mandate Form Common 220,000,000 0.50 110,000,000
shares
2. Allotment of newly issued shares
2.1 Specifying the Purpose of Using Funds Form
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Date and time of

Number of Selling price
Allocate to subscription and Remarks
shares (Baht per share)
payment of shares

To support the Not exceeding Shareholders will The company’s Please consider
conversion of 500,000,000 purchase board of directors the remarks below

Convertible shares Convertible will determine in the

debenture future (for each

debenture at the
time of issuance).

price of 1,000 Baht

per unit.

1/ To be changed depending on the shareholders’ meeting

Remarks:
The Board of Directors Meeting No. 2/2024, dated March 11, 2024, resolved to propose to the Annual General

Meeting of Shareholders for the year 2024, which will be held on April 30, 2024, for consideration, approved as

follows

1. Resolved to propose to the Annual General Meeting of Shareholders for the year 2024 to consider and
approve the issuance and offering of Convertible debenture whether once or multiple times, not exceeding
1,500,000 units in total, with an offering price of 1,000 Baht per unit of convertible debenture. The total

offering amount is not more than 1,500,000,000.00 Baht to be allocated as follows:

(1) Issue and offer convertible debenture in the amount of not exceeding 300,000 units in total with an
offering price of 1,000 Baht per unit of convertible debenture. The total offering amount is not more
than 300,000,000.00 Baht to the existing shareholders of the Company who have the right to be
allocated in proportion to their shareholding (Right Offering).

(2) Issue and offer convertible debenture in the amount of not exceeding 1,200,000 units in total with an
offering price of 1,000 Baht per unit of convertible debenture. The total offering amount is not more
than 1,200,000,000.00 Baht to the specific investors which is institutional investors and/or high-net-
worth investors (II/HNW).

In this regard, it is proposed that the meeting of the board of directors and/or the Executive Committee

and/or the Managing Director be the body to consider and schedule for issuing and offering Convertible

debenture at any given time will be allocated to existing shareholders of the company (Right Offering)

and/or specific investors which is institutional investors and/or high-net-worth investors (II/HNW). If at any

time the company’s board of directors is responsible for determining the schedule for issuing and offering
Convertible debenture to existing shareholders (Right Offering) at a board meeting, set the record date for

determining the list of shareholders entitled to subscribe for and receive the allocation of Convertible
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debenture (Record date). This is to determine the rights of shareholders who are entitled to subscribe for
the Convertible debenture of the company at any time onwards.

2. Resolved to propose to the Annual General Meeting of Shareholders for the year 2024. The increase of the
company's registered capital in the total amount of 250,000,000.00 Baht, from the original registered
capital of 1,230,000,000.00 Baht, divided into ordinary shares totaling 2,460,000,000 shares with a par
value of 0.50 Baht per share, resulting in a registered capital of 1,480,000,000.00 Baht, further divided into
ordinary shares totaling 2,960,000,000 shares with a par value of 0.50 Baht per share. This increase is
facilitated by the issuance of 500,000,000 ordinary shares with a par value of 0.50 Baht per share to

support the offering of Convertible debenture, whether once or multiple times.

3. Resolved to propose to the Annual General Meeting of Shareholders for the year 2024 to consider and
approve allocating additional ordinary shares to increase the capital by 500,000,000 shares, with a par
value of 0.50 Baht per share to support the exercise of convertible debenture, whether at one time or
several times. This is equivalent to a total of 1,500,000 units of Convertible debenture to offered at a price
of 1,000 Baht per unit of convertible debenture, with a total offering value not exceeding 1,500,000,000.00
Baht as follows:

(1) Allocate the additional ordinary shares, whether at one time or several times, for not exceeding
[100,000,000] shares, with a par value of 0.50 Baht per share, to support the exercise of Convertible

debenture which offered to existing shareholders in proportion to their shareholding (Right Offering).

The conversion ratio is set at 1 unit of convertible debenture per Face Value divided by Exercise Price
ordinary shares (rounded down in case of fractions). The conversion price of the convertible
debenture shall not be less than 90.00% of the market price, whereas the market price is calculated
based on the volume-weighted average price of the company's common shares on the main stock
exchange for a period not less than 7 consecutive trading days but not exceeding 15 consecutive
trading days before the first day of the notification period for exercising conversion rights each time.
The volume-weighted average price is calculated using the closing price weighted by the trading
volume on each consecutive trading day. (“Floating Conversion Price”), provided that the conversion
price shall not be less than 3.00 Baht per share (“Minimum Conversion Price”). The minimum
conversion price may be subject to change if there are adjustments to the conversion rights due to

events specified in the relevant criteria and as further stipulated in the subsequent right terms.

The Company may allocate additional ordinary shares remaining from the exercise of rights to

convertible debenture offered to existing shareholders in proportion to their shareholding (Right
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Offering) to support the exercise of convertible debenture issued and offered to specific investors

which is institutional investors and/or high-net-worth investors (II/HNW) according to (2).

(2) Allocate the additional ordinary shares, whether at one time or several times, for not exceeding
[400,000,000] shares, with a par value of 0.50 Baht per share, to support the exercise of Convertible
debenture which offered to specific investors which is institutional investors and/or high-net-worth

investors (II/HNW).

The conversion ratio is set at 1 unit of convertible debenture per Face Value divided by Exercise Price
ordinary shares (rounded down in case of fractions). The conversion price of the convertible
debenture shall not be less than 90.00% of the market price, whereas the market price is calculated
based on the volume-weighted average price of the company's common shares on the main stock
exchange for a period not less than 7 consecutive trading days but not exceeding 15 consecutive
trading days before the first day of the naotification period for exercising conversion rights each time.
The volume-weighted average price is calculated using the closing price weighted by the trading
volume on each consecutive trading day. (“Floating Conversion Price”), provided that the conversion
price shall not be less than 3.00 Baht per share (“Minimum Conversion Price”). The minimum
conversion price may be subject to change if there are adjustments to the conversion rights due to

events specified in the relevant criteria and as further stipulated in the subsequent right terms.

The Company may allocate additional ordinary shares remaining from the exercise of rights to
convertible debenture offered to specific investors which is institutional investors and/or high-net-
worth investors (II/HNW) to support the exercise of convertible debenture issued and offered to

existing shareholders in proportion to their shareholding (Right Offering) according to (1).

2.1.1 Actions of the Company in the case of fractional shares

In the event of a fraction of a share, the fraction of the share shall be discarded in all cases.
21.2 Number of shares remaining that have not been allocated
- none -

2.2 General Mandate
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Ratio Date and time
Selling
(Original : of
Allocate Type of Number of price
New) subscription Remarks
through shares shares (Baht per
and payment
share)
of shares
Existing Common - - - - -
shareholders shares
Public Common - - - - -
offering shares
Private Common 220,000,000 - Remark 1 Remark 1 -
placement shares
Remark : 1/ The allocation of additional ordinary shares mentioned above must not be allocated to related persons as per the

Securities and Exchange Commission's Announcement TorChor. 21/2 551 regarding criteria for interconnected
transactions in B.E. 2551 and the Stock Exchange of Thailand's announcement regarding disclosure of information and
practices of registered companies in related listings in 2546. Also, the offering price to individuals within a limited scope
must not fall below the price specified by the SEC's Announcement TorChor. 72/2558 regarding permitting registered
companies to offer newly issued shares to limited individuals (including amended versions) and the SEC's Office
Announcement SorJor. 39/2551 regarding the calculation of offering prices for securities and market price determination
for considering the offering of newly issued shares at a lower price. The market price used for determining the offering
price shall not be less than 90.00 percent of the weighted average market price of the stock on the Stock Exchange of
Thailand for no less than seven consecutive business days but not more than 15 consecutive business days before the

first day the company offers shares through Private placement in the same year.

In this regard, the Board of Directors is authorized to consider proposing the issuance of the
aforementioned additional ordinary shares in one or multiple instances, including determining the offering price,
date and time of the offering, as well as the details and conditions related to the allocation of the said additional
ordinary shares. This includes signing relevant documents and contracts and undertaking necessary and
appropriate actions related to the issuance and offering of additional ordinary shares in this round. The process
also involves registering the additional ordinary shares as registered securities on the Stock Exchange of Thailand.
The allocation of the mentioned additional ordinary shares shall be completed and finalized by the day of the
company's next annual ordinary shareholders' meeting or within the timeframe prescribed by law for the next annual

ordinary shareholders' meeting, whichever comes earlier.
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3. Determine the date of the Annual General Meeting of Shareholders for approval of the capital

increase and the allocation of newly issued shares

The date of the Annual General Meeting of Shareholders for the year 2024 is scheduled on April 30,
2024 at the meeting room of the Company Kaeng Khoi Industrial Estate 88, 88/1, Moo. 1, Ban That Sub-District,
Kaeng Khoi District Saraburi, by specifying the list of shareholders entitled to participate in the shareholder meeting

on March 26, 2024 (Record Date)

4.  Approval for capital increase/allotment of new shares to relevant government agencies and conditions

for applying for permission (if any)

The company has registered a capital increase to 1,230,000,000.00 Baht by issuing 220,000,000 new
ordinary shares with a par value of 0.50 Baht per share, as registered with the Department of Business
Development, Ministry of Commerce. However, the company will register an additional capital increase to
1,480,000,000.00 Baht by issuing another 500,000,000 new ordinary shares with a par value of 0.50 Baht per share,
as registered with the Department of Business Development, Ministry of Commerce, following the resolution passed
at the annual shareholders' meeting for the year 2024 approving the issuance and offering of Convertible debenture.
The registration of this capital change will be carried out subsequently when there is a call for payment of the capital

in each installment.

5. Objectives of the capital increase and the use of additional funds

5.1 Capital increase to support offerings to limited individuals (Private Placement: PP) / to support

the issuance and offering of Convertible debenture

5.2 Capital increase for utilizing the funds according to the following objectives:
(1) Proceeds from issuance and offering convertible debentures of the Company through
existing shareholders by their shareholding proportion (Right Offering), totaling 300

million Baht, detailed as follows:

Objective for the use of proceeds The Amount of Budget

(1) To repay the debentures of the Company no. 100 million Baht

1/2022, which is due for redemption within the year 2025.

(2) To be used for expanding the power plant projects 100 million Baht
of company and/or its subsidiaries and/or its Joint

Ventures.

(3) To be utilized as working capital for the company 100 million Baht

and/or its subsidiaries.
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(2) Proceeds from issuance and offering convertible debentures of the Company to the
specific investors which is institutional investors and/or high-net-worth investors

(II/HNW), totaling 1,200 million Baht, detailed as follows:

Objective for the use of proceeds The Amount of Budget

(1) To repay the debentures of the Company no. 1/2022, 600 million Baht

which is due for redemption within the year 2025.

(2) To be used for expanding the power plant projects of 400 million Baht

company and/or its subsidiaries and/or its Joint Ventures.

(3) To be utilized as working capital for the company 200 million Baht

and/or its subsidiaries.

6. Benefits that the company will receive from the capital increase/share allotment

Expanding the capital base of the company and/or its subsidiaries, and/or supporting the future

expansion of the company and/or its subsidiaries.

7. Benefits that the shareholders will receive from the capital increase/share allotment

The company will use the funds raised from this capital increase as working capital for the company
and/or its subsidiaries, and/or for expanding the company's operations in the future and/or its subsidiaries. The
objective is to improve the overall operational performance and enhance the competitiveness of the company
and/or its subsidiaries in the long term. Shareholders holding common shares offered to limited individuals will have
equal rights to the existing shareholders of the company in all respects and have the right to receive dividends from
operations, starting from the date they are listed in the company's shareholder registry, provided that they have

applied for registration with the Ministry of Commerce.

8. The opinions of the Audit Committee and the Board of Directors

The registration of capital increase through the allocation of ordinary shares to increase the company's
capital under a General Mandate, to support the issuance and offering of convertible debentures in this instance,
is intended to support the business operations and fundraising efforts of the company. The company has plans to
use the funds that encompass expanding its operations in the future, including through business partnerships or
strategic alliances, and for working capital purposes. The objective is to improve the company's operational

performance and enhance its competitiveness in the long term.
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Considering the reasons, necessity, the planned use of funds, and the anticipated impact on the company's
business operations after the capital increase, the Audit Committee and the Board of Directors believe that the

proposed capital increase is necessary and appropriate.

9. Responsibilities of the Board of Directors

In cases where the directors of the company fail to perform their duties with honesty, integrity, and
prudence in safeguarding the interests of the company regarding capital increase, and such failure causes damage
to the company, shareholders have the right to file a claim for damages against those directors on behalf of the
company, according to Section 85 of the Public Limited Companies Act of B.E. 2535. If such failure results in undue
benefits to the directors or related parties, shareholders have the right to exercise the right to reclaim those benefits
from the directors on behalf of the company, as stipulated in Section 89/18 of the Securities and Exchange Act of

B.E. 2535.
10.0ther necessary details for shareholders to make informed decisions on approving the capital
increaselissuance of additional shares

- none —
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12.Timetable of action in the event that the Board of Directors has a resolution to increase capital /

allotment of new shares

Process steps Date
The Annual General Meeting of Shareholders for the year 2021 April 22, 2021
The registration date for the capital increase is registered with the April 30, 2021

Department of Business Development, Ministry of Commerce.

The Annual General Meeting of Shareholders for the year 2022 (extended to April 21, 2022

the 1st year)

The Annual General Meeting of Shareholders for the year 2023 (extended to April 21, 2023

the 2nd year)

The Board of Directors’ Meeting No.2/2024 Mar 11,2024

The record date for shareholders entitled to participate in the annual Mar 26, 2024

ordinary shareholders' meeting for the year 2024 (Record Date)

The Annual General Meeting of Shareholders for the year 2024 April 30, 2024

Initiate the registration of capital reduction, capital increase, and amendment | Within 14 days from the date of

of the Memorandum of Association with the Department of Business receiving payment for the
Development, Ministry of Commerce issuance of additional ordinary
shares.

The offering of shares under a general mandate to individuals and corporate | Within 12 months from the AGM

entities within a limited scope for the year 2024

Respectfully,
(Mr. Supawat Khunvoravinij)

Acting Managing Director

Company secretary

Phone Number: 036-200294-5
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Enclosure 4

Related-Party Transaction Information

Financial Assistance to Related Persons

Earth Tech Environment Public Company Limited (“the Company” or “ETC”) wishes to inform that at
the 2nd/2024 Board of Directors meeting on March 11", 2024, it was considered and resolved to propose to the
shareholder meeting for approval of a financial assistance transaction to Better World Green Public Company
Limited (“BWG”), a major shareholder and co-director, by providing a loan of 350,000,000 baht (three hundred fifty
million baht) at an interest rate of 7.00% per annum for a loan period of 4 years from the date of the transaction.
The purpose of this loan is to manage the financial liquidity of BWG. BWG will repay the principal and interest every
quarter, with the total loan amount including interest not exceeding 404,933,343 baht (four hundred four million nine
hundred thirty-three thousand three hundred forty-three baht) (“Financial Assistance Transaction”).

This financial assistance transaction is classified as a related-party transaction because it involves
dealings with a legal entity that is a major shareholder and shares directors with the company. This transaction is
identified as a Type 5 related-party transaction under the Notification of the Capital Market Supervisory Board No.
Tordor. 21/2551 on the Guidelines for Conducting Related-Party Transactions and the Notification of the Securities
and Exchange Commission of Thailand regarding Disclosure of Information and Procedures for Listed Companies
in Related-Party Transactions, 2003 and its amendments (collectively referred to as “Notifications on Related-Party
Transactions”). The size of the transaction equals 17.15% of the net tangible assets ("NTA") of the company
(including extending the maturity of secured loans to BWC) based on the audited consolidated financial statements
of the company and its subsidiaries, audited by Grin Audit Limited for the year ending December 31, 2023 (NTA
equals 2,746.13 million baht). The company has not engaged in any asset acquisitions or other related-party
transactions within the 6 months preceding the date of this transaction.

Therefore, the company must seek approval for this related-party transaction from the shareholder
meeting with at least three-fourths of the total votes of shareholders present and entitled to vote, excluding the votes
of shareholders who have a conflict of interest in counting the votes. The details are as follows:

1) Disclose information about the financial assistance transaction according to the Notifications
on Related-Party Transactions.

2) Organize a shareholder meeting to seek approval for the financial assistance transaction. The
company must receive approval from the meeting with at least three-fourths of the total votes of shareholders
present and entitled to vote, excluding the votes of shareholders with a conflict of interest. Shareholders with a
conflict of interest in this case include Better World Green Public Company Limited (“BWG”), Mr. Suthat
Bunyaudomsat, Arkkiprakarn Public Company Limited, along with Mr. Suwat Luangwiriyawat and. Furthermore, all
company shareholders holding shares in BWG on March 26, 2024 (Record Date) are considered to have a conflict
of interest in this transaction and will not have the right to vote on Agenda 12 according to the Notification of the

Capital Market Supervisory Board No. Tordor. 21/2551 on the Guidelines for Conducting Related-Party
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Transactions, B.E. 2551, and the Notification of the Securities and Exchange Commission of Thailand on the
Disclosure of Information and Procedures for Listed Companies in Related-Party Transactions, B.E. 2546 and its
amendments.

3) Appoint an Independent Financial Advisor (IFA) to provide an opinion on the financial
assistance transaction and to submit the opinion report to the Office of the Securities and Exchange Commission
and The Stock Exchange of Thailand, as well as to the company's shareholders. In this regard, the company has
resolved to appoint DAOL Securities (Thailand) Public Company Limited (“DAOL”) as the Independent Financial
Advisor (IFA), which is a financial advisor approved by the SEC.

The information regarding the financial assistance transaction is detailed as follows:

1. Date of the Transaction:

After the Annual General Meeting of Shareholders for the year 2024, which is scheduled to be held
on April 30, 2024, at 2 P.M at the meeting room of Earth Tech Environment Public Company Limited. The meeting
is expected to approve the transaction with a vote of no less than three-fourths of the total votes of shareholders
present and eligible to vote, excluding the votes of shareholders who have a conflict of interest in counting the
votes.

2. Parties Involved and Their Relationship to the Listed Company:

- Financial Assistance Provider: Earth Tech Environment Public Company Limited (“the Company”)

- Financial Assistance Recipient: Better World Green Public Company Limited (“BWG”)

- Relationship: Major shareholder and shared directors, holding both direct and indirect shares
totaling 51.07% of the Company's paid-up capital (43.93% held directly and 7.14% held indirectly through Arkki
Prakarn Public Company Limited, a subsidiary of BWG). Mr. Suwat Luengwiriya and Mr. Suthat Bunyaudomsat,
directors of both the Company and BWG.

3. General Nature of the Transaction

The Company has agreed to provide financial assistance to BWG by entering into a loan agreement
with them. The total loan amount is not to exceed 350,000,000 baht (three hundred fifty million baht) at an interest
rate of 7.00% per annum (on a reducing balance basis). The loan period is 4 years from the date of the transaction,
aimed at managing BWG's financial liquidity. BWG will repay the principal and interest every quarter, with the total
loan amount including interest not exceeding 404,933,343 baht (four hundred four million nine hundred thirty-three

thousand three hundred forty-three baht).

4. Terms and Conditions of the Transaction

Important Conditions Details
Loan Agreement Parties The Company acts as the “Lender” and BWG as the “Borrower”.
Loan Amount Details The total amount not exceeding 350,000,000 baht.
Objectives To manage the financial liquidity of BWG.
Interest Rate 7.00% per annum (on a reducing balance basis). The company
considered the interest rate for the loan based on the average interest
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Important Conditions

Details

rate of 6.59% per annum paid to financial institutions and bondholders for

long-term loans in 2023.

Default Interest Rate

15% per annum.

Maturity Date for Final Loan

Repayment

Not more than 4 years from the date of the first loan disbursement.

Loan and Interest Repayment

Schedule

Repayments of principal and interest are scheduled quarterly, including:
1. Regular loan repayment installments, where the borrower is
obligated to pay the lender an installment of 25,000,000 baht each.
2. The final loan repayment installment, where the borrower is
obligated to pay any outstanding principal and interest in full to the

lender.

Loan Disbursement Period

Starts from the contract date and ends 1 year from the date of the first
loan disbursement. Any undrawn loan amount will be automatically
cancelled immediately after the loan disbursement period ends.

(Expected to disburse the loan in the 3rd quarter of 2024)

Key Conditions Precedent for

Loan Disbursement

1. The lender’s shareholder meeting must approve the related-party
transaction for the financial assistance to the borrower, who is related to

the lender.

Mandatory Prepayment

1. Both parties agree that payments for SRF fuel purchases requested
by the borrower will be used to repay regular loan installments and
related interest within 7 days of the lender receiving the fuel invoice from
the borrower.
However, at present ETC has no liabilities with the former Banks since
2023. Therefore, ETC has no covenant to grant the loan to the other
according the previous conditions of the loan agreement with the former
Banks. As the related transaction would be the large size of the
transaction (more than Baht 100 Million or highter than 3% of NTA, any
amount lower), ETC must have the resolution of the Company’s
Shareholders’ meeting for approval on the related transaction to grant
the loan to BWG as the connected person.

2. Throughout the loan agreement period, when the borrower receives
dividends from the lender, the borrower must use the entire dividend
amount to repay the lender for the latest loan installment and interest

due, regardless of whether the repayment date has arrived, within 14
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Important Conditions Details

days of receiving the dividend, continuing until the final loan and interest

repayment amount is fully settled.

Voluntary Prepayment The borrower has the right to prepay the loan (in whole or part) to the
lender before the scheduled repayment date set under this contract, by
providing at least 14 days' written notice to the lender without incurring

any prepayment fees.

Call Option for Payment The lender has the right to demand early repayment of the loan (in whole
or part) after at least 2 years from the loan disbursement date but before
the scheduled repayment date under this contract, by providing at least
14 days' written notice to the borrower without incurring any prepayment

fees.

Change in Shareholding in the | The borrower is prohibited from selling, transferring, or disposing of any
Lender shares of the lender owned as of the loan agreement date (in whole or
part) to any third party, including using them as collateral or creating any
obligations, without the lender's prior written consent throughout the loan
agreement period, except in the case of the loan agreement's termination

or full loan repayment.

Default Case If the borrower fails to meet the repayment obligations under the above
conditions, the company can claim breach of contract and demand full
repayment of the debt along with interest according to the law. The

company can charge a default interest rate of 15.00% on the overdue

principal amount from the due date until full repayment to the lender.

In addition, the company has considered the terms of the aforementioned transaction, as well as
BWG's ability to repay debts according to the repayment plan outlined above. The company assesses that BWG
has sufficient capability to repay both the principal and interest debts, totaling no more than 404,933,343 baht,
considering the following factors:

1.) For the first to the fifteenth loan repayment installments, the company and its subsidiaries currently
have an average monthly fuel purchase value from BWG of approximately 10 million baht. The company and its
subsidiaries are required to pay for the SRF fuel to BWG regularly every month within 30 days from the invoice date.
Therefore, for this loan repayment, the company and its subsidiaries do not need to make monthly fuel payments
to BWG for the duration of the loan. Instead, the company will record the outstanding trade payables and offset the
outstanding fuel purchase value from BWG every 3 months (approximately 30 million baht) against each loan
repayment installment (every 3 months) of 25.00 million baht. The company will pay the difference between the fuel
purchase value and the loan repayment debt to BWG for each installment (every 3 months). However, in cases
where the fuel purchase value from BWG outstanding every 3 months is less than the loan repayment amount of
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25.00 million baht for each installment (every 3 months), the company has considered BWG's net cash flow from
operations. It was found that BWG still had a net cash flow from operations (excluding the net cash flow from
operations in ETC's consolidated financial statements) of 141.11 million baht in 2025 and 135.52 million baht in
2026 for BWG's consolidated financial statements, respectively, and 106.39 million baht in 2025 and 60.62 million
bahtin 2026 for BWG's separate financial statements, respectively. This demonstrates that BWG has sufficient cash
flow to pay and settle the difference in loan repayment for each installment, either by check or bank transfer to the
company.

2.) Final Loan Repayment Installment (Installment 16): In addition to the repayments mentioned in
point 1, using the offsetting of the SRF fuel debt as the primary method, the company has considered sources of
funds for BWG's repayment for this instance. Taking into account the estimated operational results of the company
and its subsidiaries, as well as their ability to comply with the conditions in the loan agreement with financial
institutions, it is projected that the company can start distributing dividends to all shareholders from 2027 onwards.
As the present, ETC has no liabilities with the former Banks since 2023 as well as ETC has no default on the due
repayment to the debenture holders. Therefore ETC has no restriction to pay dividend according the previous
conditions of the loan agreement with the formers banks or the current covenant of the debentures. However, ETS
has planned to invest in the new 12 power plant, which would be completed construction withing 2026. After such
time, ETC could consider the dividend payment after the year of 2027 onwards. Therefore, as BWG is a direct
shareholder owning 43.93% of the total issued and paid-up shares of the company, it can repay the debt using the
dividends declared by the company to be paid to all shareholders equally. However, BWG must use the dividends
received from the company to repay the debt in the 16th installment (in 2028), which is the final installment, as per
the loan terms of this instance. The company and BWG agree to open a bank account to accommodate such
dividends, which must be registered as a business collateral with the Ministry of Commerce, and designate joint
signatories between BWG and the company's representatives, who are individuals not involved in the transaction,
for withdrawing the dividends from the account. This ensures that dividends paid by the company are always used
to offset the loan repayment for each installment. The company has also required the management to report to the
Audit Committee about the enforcement of the bank account registered as business collateral and the authority of
the persons eligible to withdraw the company's dividends before the company announces each dividend payment
throughout the loan period.

Given that this loan provision is effectively secured by the value of the trade debt that the company
is obligated to pay to BWG for SRF fuel purchases, and by the dividends in the bank account that has been
registered as business collateral, the company, as a secured creditor (creditor with preferential rights), has the
right to debt repayment before unsecured creditors in the event of the borrower's bankruptcy. Additionally, the
company can sell or claim assets according to legal regulations, which constitutes the enforcement of collateral
between private companies without the need to bring the case to court. This allows the collateral enforcement

process to be convenient, swift, and fair to both parties. For these reasons, the company has chosen to employ this
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method as a means of managing the risks associated with providing the loan and to ensure that the borrower can

repay the loan resulting from this transaction.

5. Total Value and Criteria Used to Determine the Total Value of the Transaction

5.1 The loan amount not exceeding 350,000,000 baht.

5.2 Interest at a rate of 7% per annum (on a reducing balance basis) over a loan period of 4 years

from the date of the transaction, resulting in a total interest amount not exceeding 54,933,343 baht. Interest
payments are to be made on the outstanding principal amount at the end of each quarter.
The total value of the loan including interest amounts to no more than 404,933,343 baht (four hundred four million
nine hundred thirty-three thousand three hundred forty-three baht). This transaction size equals 17.15% of the
company's Net Tangible Assets (“NTA”) (including transactions extending the repayment period of secured loans
to BWC) according to the consolidated financial statements of the company and its subsidiaries, audited by Grin
Audit Limited for the year ending on December 31, 2023 (NTA equals 2,746.13 million baht).

However, the company has not acquired any assets or engaged in any other related-party

transactions within the 6 months preceding the date of this transaction.

6. Related Parties and the Nature and Scope of Interests of the Related Parties
The transaction involves providing financial assistance to BWG, a major shareholder with shared

board members with the company. The details of the related parties and the nature of their interests are as follows:

Company Name Interest in the Company Interest in BWG

1. Better World Green Public | Interestin the Company™**: A major -
Company Limited (BWG) shareholder holding a 51.07%
stake of the total issued and paid-
up shares of the company (directly
holding 43.93% and indirectly
holding through Akkhie Prakarn
Public Company Limited (“AKP”), a
subsidiary of BWG, with a 7.14%

stake).

2. Akkhie Prakarn Public Company | BWG holds a 51.18% stake in -
Limited (AKP) AKP, which in turn holds a 7.14%
stake of the total issued and paid-

up shares of the company.

3. Mr. Suwat Luengwiriyawat Serves as a board member. Serves as a board member and
executive.
4. Mr. Suthat Bunyaudomsat Serves as a board member. Serves as a board member and
executive.
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Additionally, shareholders of the company who hold shares in BWG on March 25, 2024 (Record Date)
are considered to have an interest in this transaction. They will not have the right to vote on Agenda Item 11
according to the Securities and Exchange Commission Announcement No. TorJor. 21/2551 on the Criteria for
Connected Transactions, 2008, and the Securities and Exchange of Thailand's Announcement on Disclosure of

Information and Operations of Listed Companies Regarding Connected Transactions, 2003, as amended.
7. Source of funds used and the adequacy of capital used to expand the company's business and subsidiaries

Following the investment plan in 12 new power plants through subsidiary companies co-investing with
partners in equal shareholding proportions, the total investment value is approximately 18.2 billion baht, expected
to be commercially operational by 2026. The company has considered the use of investment funds for the future
business expansion of the company and its subsidiaries. The investment is expected to be financed through Project
Finance, similar to the company's existing power plant investment projects, with a debt-to-equity ratio of
approximately 70:30. Therefore, the company needs to use about 2.5 billion baht of its own capital, which will be
utilized between the second and fourth quarters of 2026. In the initial phase of the 12 power plantinvestments, from
the second half of 2024 to the first quarter of 2026, the company and its partners can secure loans from financial
institutions before using the company's and partners' capital. As of January 31, 2024, the company had a remaining
cash balance of 1,688 million baht, which is unencumbered funds remaining from the Initial Public Offering (IPO)
of 672 million baht and bond issuance of 637 million baht for future business expansion of the company and its
subsidiaries, as well as 379 million baht from the business operations of the company's power plants that are free
from bank creditor obligations. Given this, the company considers that it has sufficient funds for the years 2024-
2025 without the need for significant additional investment. Additionally, the company had a net cash flow from
operations in 2023 amounting to 192.36 million baht and expects to maintain a similar net cash flow in 2024-2025.
However, starting from 2026, the company can also raise funds through other capital market methods such as a
rights offering to existing shareholders, private placement, or various types of bond issuances to support the

company's clear business expansion plans and its subsidiaries.

However, with the company's plan to expand 12 new power plants, it is crucial for the company to
ensure a stable supply of Solid Recovered Fuel (SRF) sufficient for the increased usage by the new power plants.
Therefore, the company has considered selecting BWG, a key partner capable of consistently providing high-
quality SRF for the current three power plants of the company. BWG has invested in three new SRF production
plants to manufacture and sell SRF to the 12 new power plants the company is co-investing with partners. This
necessitates the construction of new SRF production facilities simultaneously with the construction of the company's
new power plants. BWG has already invested approximately 96 million baht and requires an additional investment
of about 424 million baht for the SRF production project, leading to BWG's financial liquidity issues. Consequently,
the company's board has approved a proposal to the shareholders' meeting to consider approving a financial
assistance package to BWG, utilizing the company's remaining cash balance of 350 million baht. The company
has determined that using funds from this remaining capital source will not impact the future business expansion

plans of the company and its subsidiaries. Moreover, it will ensure a stable supply of SRF sufficient for the fuel
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needs of all 12 new power plants. Previously, the company has provided financial assistance to related companies
as follows:

1) Inits 5th board meeting of 2020 on November 11th, 2020, the company had approved a secured
loan to BWC amounting to 60 million baht, with a maximum repayment period of up to 3 years from the borrowing
date (due in June 2024), or upon demand from the lender with at least a 90-day notice, aiming to generate returns
from the said funds for the company. A minor change in the purpose of the IPO funds was notified to the Stock
Exchange of Thailand without directors having a conflict of interest participating in the said agenda. However, in
the 2nd board meeting of 2023 on March 11th, 2023, an extension of the repayment deadline for the secured loan
to BWC was approved to be upon demand from the lender.

2) in the company’s 2" board meeting of 2024 on February 24" | 2024, and the annual general
meeting of shareholders on April 27th, 2021, a secured loan to BWG was approved amounting to 350 million baht
(with an outstanding debt of 110.59 million baht at the end of 2023, due for final repayment in June 2024) to generate
returns from the remaining funds for the company. This was also notified as a minor change in the purpose of the
IPO funds to the Stock Exchange of Thailand, excluding participation from directors with a conflict of interest.

BWG has repaid the loans along with interest as stipulated in the loan agreements, demonstrating its
capability to fulfill financial obligations.
8. Participation and Voting at Board Meetings by Directors with Conflicts of Interest

Board of Directors meeting 2/2024, held on March 11, 2024, at the Eart Tech Environment Public
Company Limited meeting room, a resolution was proposed to be presented to the shareholder meeting for
approval of a financial assistance transaction to BWG, a major shareholder with shared directors. Two company
directors, Mr. Suwat Luengviriya and Mr.Suthat Boonyaudomsart, had conflicts of interest in this matter (collectively
referred to as "Directors with Conflicts of Interest"). Consequently, these conflicted directors did not participate in
or vote on the relevant agenda item at the meeting.

9. The Company Board's Opinion on Engaging in Related Party Transactions

The Board of Directors, excluding those with conflicts of interest, after considering the rationale and
benefits, unanimously agreed that providing financial assistance in this instance is both necessary and beneficial
for the company due to:

1) The necessity of assistance to ensure the smooth operation of the company’s overall business,
including risk mitigation that might affect future operations of the company and/or its subsidiaries. Should BWG,
the parent company, face liquidity issues, it could fail to produce and deliver the required Solid Recovered Fuel
(SRF) in a timely manner. Furthermore, the company and its subsidiaries may not be able to find an alternative
source capable of supplying high-quality and sufficient quantity of SRF needed for the existing three and the
upcoming twelve power plants, which could significantly impact the operations and financial standing of the
company and its subsidiaries.

Moreover, the completion of the twelve power plants will increase ETC's investment value and the
overall value of the BWG group, which will help improve financial metrics such as net profit and earnings per share

for BWG. However, without this financial assistance transaction, and if the BWG group fails to continue its business
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operations, it would not only affect the overall performance of the BWG group but also impact the funding of three
new SRF production plants. This could hinder the supply of SRF to the new twelve power plants, adversely affecting
the company's power plant operations, the company’s overall value, and complicating funding efforts from major
shareholders like BWG and other investors.

2) The company considered the benefits of generating returns on the unused cash reserves meant
for business expansion in 2024-2025. As of January 31, 2024, there was an unencumbered cash balance of 1.688
billion baht. Managing a portion of this remaining capital to provide a loan to BWG, up to 350 million baht for liquidity
management, does not impact the planned capital expenditure for the company and its subsidiaries' business
expansion during 2024-2025 in any way.

3) The company and its subsidiaries (RH and AVA) are at risk of being deemed in breach of their
bank loan agreements with RH and AVA (Event of Default) if BWG, acting as the guarantor and financial backer for
RH's and AVA's bank loans, fails to manage liquidity issues, leading to bankruptcy proceedings under bankruptcy
laws. The company and its subsidiaries could face the following impacts as an Event of Default under their bank

loan agreements with RH and AVA:
- Being compelled to repay the entire remaining bank loan debt.
- Enforcement of security rights over RH's and AVA's power plants, affecting their business operations.

- Payment of fines and penalty interest at a maximum default interest rate of 15% per year.

However, the company can request to release BWG's guarantor obligations but must pay a guarantee
release fee to the financial institution creditor at a rate not exceeding 1% of the company's and its subsidiaries'
remaining long-term loan liabilities. This payment is a one-time fee due on the date of the guarantee release. If
referring to the outstanding debt with financial institution creditors as of December 31, 2023, where the subsidiaries
have a total long-term loan liability of approximately 374 million baht from financial institutions, the company would
have to pay a guarantee release fee of 3.74 million baht.

Therefore, the board of directors resolved to propose to the shareholders' meeting for approval of
entering into the financial assistance transaction with BWG and approved the appointment of Dao Securities Public
Company Limited (“DAOL”) as an independent financial advisor, which is a financial advisor listed and approved
by the SEC, to provide an opinion to the company's shareholders regarding the rationale and necessity of entering
into this related financial assistance transaction and to present it to the shareholders' meeting for subsequent

approval of this transaction.

10. The Opinion of the Audit Committee and/or Directors that Differs from the Opinion of the Board of Directors
as per ltem 9.

-None —

The audit committee has reviewed and considered the transaction’s nature and returns and agrees
that it is necessary and reasonable, aligning with the board of directors’ opinion, and recommends presenting it to

the shareholders’ meeting for further consideration.

-08-
127 88,88/1 Wyl 1 muatusg enneunseey damdaaszys 18110 88,88/1 Kangkoi Industrial Estate, Moo 1, Ban-that, Kangkoi, Saraburi 18110, Thailand

N3AWY : 036-200-294-5 a9 : 036-200-295 Tel: 036-200-294-5  Fax : 036-200-295



I @ usdn 13ss ifin pubsauwud e (umsu) AINdInG98 5
I EARTH TECH ENVIRONMENT PUBLIC COMPANY LIMITED

Enclosure 5

[~3 q' = a a ei [ % ) q' el'
F189UANMNLNULRINUT NI NI9INITRUBASTLIN AN UNNFVINTIEn1s LN e Leg
(lusduuy QR Code)

Opinion of the Independent Financial Advisor for Transaction Financial Assistance to Related Persons

(QR Code)

E I ‘ s1evIUANULRUYDVAUSNLY
Pl = | =
MYMSLBUSas=NedNU ! 5 6 6
2. = |
msrhsiemsitieslon

-99-
127 88,88/1 iyl 1 muatuss enneurseey dawmdiaaszys 18110 88,88/1 Kangkoi Industrial Estate, Moo 1, Ban-that, Kangkoi, Saraburi 18110, Thailand

N3ANY : 036-200-294-5 a9 : 036-200-295 Tel: 036-200-294-5  Fax : 036-200-295



AaNdannsae 6

v

sEazldaANdIATY IR UNLLRIENN

W seazIBen
Haanyuiilasanin 13157 1855 1ia leulaseunu A1in (umm) (‘USEn+ vise “ETC”)
LY < 4 o a Ay e v ¥ o ' s ¥ 0
nnUszasA diethRunldfuainniseenuaziauetieututlasanindanaaunld inelddqse

'
a o A

AuudaesiEn eldlunispanafanislulasanisiidngmainssuaeaisem
WAY/UFD LS RLUBILTENY WAZ/UTD LFENTINIILIENY 1NBSNH1ZNINARDS
a = a o ° o o o o a ~

RuUUyURLUI9LFEmMY dauiunisanitiuanuiarldidutuasululasenisiag

Aeauluauian LasduRuumguReuae9L3Ene

weunIs kU lasuaInnng
ieuaTEuiulasanw

Runuinldannisaanuaziauennsfuiulasanmiesnuaziauaanaliungeiu

o

winmudngaunsnaiu (Right Offering) $98719A1 300 1uUW HaneazBunadl

o

ngUszaeAnis ey LEUNNS b lag s

28]
A v Y a o o A

(1) WalddrszAuiuiaasuzdnaian 1/2565 7 100 A1ULN

azasunuua lanauneluil 2568

(2) waldlunrsranafanislulassnislinges 100 A1ULN
ANNTTHURILTENY LAT/MTE LIENEa8Uaq

1310 LAY/A38 LIENIINIBILFEN

(3) wia l i uRuy Uy uB uIILFENY uay/ 100 A1ULN

YiraLTENsiaeURILFEN

a -dl v % k% -ﬂl % 'Y
Nuﬂu'ﬂim'ﬂ’]ﬂﬂ’]ﬁ‘@‘ﬂﬂLL@SLﬂu@ﬂﬁﬂiﬁuQLLﬂ@\mﬂ’]WVI@ﬂﬂLL@%L@“L&@“IIW?;ISL‘MLLﬂH@\WlLL

Thaanizianzad lewn Unagyuannu LL@%/M?@‘L‘Inmnumﬂsng (I/HNW) 994

v v
o o

931 1,200 A1ULN V98azIDanRIT

ar

nguszasAnis g LEUNNS b lag s

EZE

(1) wialdgnsyAniuiaasdEmasan 1/2565 7 600 A11LN

azasunuua lanauneluil 2568

(2) waldlunrspanafanislulassnisluinges 400 &1ULN
ANNTTHURILTHNY LAT/MTE LIENEa8UaY

1319 LAY/AI39 LIENIINIBILFEN

(2) Wa i uRuyuryuBauLee3EmY uay/ 200 AULN

YisaLTENsiaeURILFEN

UN2IUG]
Y a o ' = = o ' ¥ a 1%

n1sldRunuAtnatneaiinialasuulasdndounisldlulaniuaauainism

lunisszannusniaamunizan lun1sauluusazaniunisaliveadnu

Tasennslugaialudy aulaisdnluenianineuddmiiuindnanauunuinauas

-100-

127 88,88/1 iyl 1 muatusg enneunseey dawdiaaszys 18110 88,88/1 Kangkoi Industrial Estate, Moo 1, Ban-that, Kangkoi, Saraburi 18110, Thailand

Tn9AWW : 036-200-294-5 Tneans : 036-200-295

Tel: 036-200-294-5  Fax : 036-200-295




FRLEMGET

Wz Tandfunseme uagDefulneniaudine azdfimaunginosiaenann

wanninelluizassanisnislanuazamielilgnsassals

UgzLnn

¥ A oA

ujulasaninatnszymene

a

a

As a @ o A \ P
N@V]ﬁLL‘]J@\'I@ﬂ’]WLﬂuwumqﬂmwﬂﬂﬂiu&m@ﬂu&ﬂmﬂ
vy o o P v Aa ay '
mﬂ@ﬁuqu@:a@@ﬂﬂuﬂuﬂ@ﬂ@ﬂqWN@Wﬁiﬂﬂ@uﬂﬂu

aa

al
2 a

Tifaedng lufidseiu Adunu

SuasuA1ua laney

yaAunulasanInlaus
218l

squia@w AU 1,500,000,000 1% THdNATI9LRENTANANEIATY

gar’hﬁmﬂ'ﬁ (Face Value)

1,000 U Fie 1 wdaeududasanin

UURUTUURIENIN

707
o

squa@R AU 1,500,000 Mg lid1AsRenvTanana A9

AFNSLAURLLLATANASS

a o 9 ¥

LTHNY AZLAUBTNLUATIAAIINIIRIUIN UAT/AMTE UNAIUUnEDaf AN T8ILTENY

b

Hanslasunnsdnassmndadaunisnasiu (Right Offering) uaz/vse Hasulng
lnzianzas ldun dnasnuaniiu waz/vsednasyusaluny (IVHNW) Tae
ADIZNITNNNTUTEN UAT/MTE ADIZNITUNILTING LAL/MTD NITNNTEAANIT aztilu

ANNMUATBENNTAUE TN LATANATT LLEATATI

v
o o= ¥
q

vt wanluasale U3y eanuaziauaaeduiuilasannliundieduiiuaes

QU

]
v aa a aa a

a o dl w a = Yo o A Yo o
UTBN™ ﬁmgnwumumﬂlmmwﬁ"lmummmm‘i LAY/17a lifidanslasunnsdnass

q

v ¥ = A '

ANN1309 TR LR AN INANNANS UaNINANT WIaNINNINENDTIIAULA 13

aaz@nt Waasdaiuiulasaniniiauaaaluasaiils Tnausdng azdnassiur

ulasan wliungneunassdasindnsauasudounau windvuiulasaninmaae

AINN199RATANANT 1WA19TU L3N azdnassiuiulasanindounimaaliun

LA 4

v v ai dall o a | Y v a a a ' ] A
Qa@vgummsﬁ@Lszmimumvguql,l,ﬂmmmwmummmmmuwmwﬂummwuﬂ

aa

wlasannaalidngss

wninlumsnale U eanwaviauerraiuiulasaninliungasulng
NITanzad lawa UnasyuannLy mem‘?‘ﬂﬁnmnum‘mm (II/HNW) L3H0 /g
YJiAnandezniAamznssun1snIiuAaIANY 1 Ma. 16/2565 1384N1728

ayIAuATNITaRYIa lTaueansainaanlud sayanaluiaina way

o

nistauaaefuiulasaninseyarandaneuzianizsall

[ 72
o

ell U3 aziaveasfuiulasaniniaanludluafiilliudaiadanialy 12

o Aa N a s

A o 1 v 2% Y a o % 4 v dl
LARUULILLAIUN ﬂimmm@wuumwmiuumm @@ﬂwuquﬂmmmwumwum

o a

7095UNN5 MIANB MU AN N

@

APFIUNTANATS

v

(NSUARATT INUNEDDRULAN)

AuuAns lunnsestauarlaiudnassuiulasan naesdDaiuarauetiuee i

nseanfuiilasaninlunati o) lnemnfiesaannisauanliiniiannedl

-101-

127 88,88/1 Wyl 1 muatusg enneunseey damdaaszys 18110 88,88/1 Kangkoi Industrial Estate, Moo 1, Ban-that, Kangkoi, Saraburi 18110, Thailand

Tn9AWW : 036-200-294-5 Tneans : 036-200-295

Tel: 036-200-294-5  Fax : 036-200-295




VLT S1EALLAA

[

Wundpasslilivasasiuns 1ai1ins 500,000,000 u yaA1 R Idiuar 0.50 U (Andufenay 22.32 999

wilasanmraeuulasdann | dqyquguidnminegldudainunaesdime luaqiu u fulssguaniznasanis

U3 A5IN 2/2567 szguidladisi 11 Junan 2567)

v v
o o

793 Anuanusesiuiuiudasanindiianena luaial Hewauliiiufenay 50.00
2093 WIUTUNA N IR LRI AT TN
AannsAuudndauiuandnyisesiunisudasannifuiudasann a3 12567
il

Auawiuisesiuiutulasanmiiesnaming AR 1/2567

o v o dl ° 1 v v ::
mmuuummymwmﬂim LAYYNUNA

500,000,000

2,240,000,000

= faeay 22.32

NLIBIRUGUURIENIN Tifiu 5 ﬁumnf‘;’u%ﬂﬂﬁuﬁuﬂmmmwiummﬁuj TnaAniznssunsLTENaY
Lﬂuﬁﬁmummqmmﬁuﬁ’uﬂ@mmwﬁmumw“lmwi@mm

ansnaniis ﬂm:ﬂa‘mm?u?ﬁmﬂu;gﬁmumﬁmﬁmﬂnLﬁﬂmmﬁ:uﬁuﬂ@mmw’lmwi@mm

msdrszaanida a4 Ass Tﬂﬂ@tﬁﬁﬁ‘xﬁ‘ﬂmﬁﬁmﬂ I "l,m‘mmmnnﬂﬁumﬂfj“u?;@@ﬂﬁ:urj’l,t,ﬂmmmw

7

dadnnlumslawiunuilasanmn | nsdliauenaluddfedunnaenizime : -Lid-
netdaneaeliunigaulnaanizianzas laun dnamuanitiu uazmieinamu
galun) (IVHNW) @ iuldaudszniAeasdinevanznssunisnindunanning

o o e g
LASAATANRNNTNENLNEITAN

ANIFaeaz 90.00 18991ANAAIA TAETIATAATAAIUITIANNIIANEALARL A

.

A uUAIFN W 1

Zoe

udnaesfuadyuTEng lunaianannine™ daunasldiaandn 7 Juianis
AARaT We bAY 15 SuiNn1Biafe il audulIN18992 8 LA LAIAINAN 1 1
n17l4anTudasganinluniazasia desAdqeastaainminaiuiaiannsanie
dnanudnangBunndeans luliazduinnidiaseiy (‘A ldansulasgnin
aaama (Floating Conversion Price)’) laafisiAudasaninazsiaalunindisian
3.00 Uwsiatiu (‘srmnldansulasgnwausn’) Inasanld@vsulasanindien
d‘ v = v a a o di |l o a a dl o
analasuudaslavndnisdiuaniduiiiasarnignisafifuansananninualuy

el Ao = v o 3 o = a
ngmmﬁmwmﬂfmmLmzmmmﬂmmuumiﬂw@muumwmﬁmiﬂ

AnsIAIUNITULIAIENIN 1 wdsefuiutasann sie [yaA1nnsliresfuiulasann (Face value) masas

g1 AVBULaIaN W] Fuansity (wnfleldTnfsynnedl)

-102-
127 88,88/1 Wyl 1 muatusg enneunseey damdaaszys 18110 88,88/1 Kangkoi Industrial Estate, Moo 1, Ban-that, Kangkoi, Saraburi 18110, Thailand

N3AWY : 036-200-294-5 a9 : 036-200-295 Tel: 036-200-294-5  Fax : 036-200-295



FRLEMGET

T

98 1 Aazafiunsudanisatua s aiLaan niasansdaunsulasanin
sasutilasaninunnaavanmine Tl o Julsnue9ssas A UARIAYINA

A udasaninluusazasn

Fuunlasgnw

AnsznssunsUEnaziiugiuadunlasan waesduiulasan miitawe sy

LEAZATIA

ansulasgnw

FEELIAILAAIAINANUL b

Taitdaendn 7 Suneautuld@ansulasaninasausn waluidasndn 15 Sunauduld

I S R = st
ansmaiagaving vizasraznaaulanunugneuiulaanin (munandsegune

o

£

Huiuasann) uazgeaniuiulasaninaldmnasiu

SLESLIAINT LTRANDUAL

o

AMUUANIT LERAND

AMNIINNTTLTEMAIdu N URsTevna N AN EuLasIMuANT AN

fuiasanniiauaanaluusazao

"l
o a

TuAugaANsIIana

TuasuAUUAeIgIeui Ll asanIn

v

Q

wilaegnw

nslanau M AunNAERUY

= Aoy

TunsaingDaduiulasanmaanisldansudasanmiuiudasaninitwiuan

'
v v aa

a P 2y PPN ys a o
AN UL TN Hﬂ@“uﬂLL']J@\‘]@ﬂqWN@mﬁm@zlm@mﬁuﬂ@\i@ﬂqwLﬁuﬂ/ju'&q

a

Tny
Ty
=2 o o = \ o ° ' I 2 a I o
AUDITUNINTGN 15 AauTuAsUAIMUA lo nat ("w"lm%wﬁuﬂmamwmaqm‘mzl")

Tae/lsifinnsnsisAuulasanw il o Suldavsulasanwifuduasannaiageaving

¥ v

w4 1 a A v '
QﬂﬂﬁuﬂLLﬂ@\‘mﬂﬁ‘WLLW@iiWﬂ@ZNW’]\?L@@ﬂ 2 ¢ laun

a A

L2 2

n)  aelildoewiuRuanisanumudnaduiurasmaasldiuRuanaium 1,000 1w

Q. al

s 1 ndaaduiudasanin davinduygarivesiuiulasaninniauiunisg

a Q

Anspenidesngaiing

7) aaldldnausaanisutlasaninduguilasanin (yarraasiuiudasanin

wWiariu 1,000 uansanidae) Tnaazldnawiugulasan winiesgiaaiuau

uuandoiinyuaesszdme Asanldandulasan niasas 90.00 289511
Aa1A AEIIAIAAIAATUIMAINIIANTIRAT AN MINa BT Uy LTV u
aananannine™ daunaslitannda 7 Suiinishnsanis weladifiu 15 Suninig
AnsafiuniaudulInaasssaznatldsata lunsldansulasan wluusay
4 VR S SV I T ¥
A919 T9971ANTALRAL I NUTIN AT WIAINg ATt utin A e TR e
1alunsaziuninisiasany (‘sraldansudassninaaana (Floating
Conversion Price)’) TnaifsnAutasaninaziaaliningnsnan 3.00 AU
¢“eraldansulasaninaus’) lnasaldansulasaninduniana
:dl v = v a a o di Yy a a ::i o
wanuwlasldnindnisdiuantduilesanmenisaflfudnsaiunnvualu
fdl ‘ﬂl 3 dl v o 3 o a a
ngunausmneadeuarafiazlanvualiludaninuedngsely
o X Saa o v a T o o &£ o g ya
il Tunstuninisiusan ld@vsudasan ndudnneuas deinliifaAsanq
Fuannnisauninisulasanin goatutulasaninaldsunuRuanunas

2999 1uuAINans g liiAsaasaruauiugusaiulasanin lunisil

139 azAualimaarenana ldnuaeemiwi (§1a1undananulan

127 88,88/1 Wyl 1 muatusg enneunseey damdaaszys 18110

Tn9AWW : 036-200-294-5 Tneans : 036-200-295

-103-
88,88/1 Kangkoi Industrial Estate, Moo 1, Ban-that, Kangkoi, Saraburi 18110, Thailand

Tel: 036-200-294-5  Fax : 036-200-295




FRLEMGET

WINNINUTBWINAUI U3ENY azilanalaumunianaeslu wazilanaiay

AN AB9AIUINANLMUNN A NRANTR8NI197) Banannil LFEnY azdsy

LA 4

panidaAsangliungiadudulasaninauis (waildsan) Junlasanw

aa

t4 ' v A

= > 2 = , | =< .
DRUUNUARSTIEACABDILABNNIILADN n) 139 1) ﬂﬂﬁﬂm‘ﬂﬂw‘wuquuu

See
Zhe
2

N

Tannsouisvfuiulasanwinuesdasgiiaidannia@en n) uaz ) 16

waAldoauiunulaEnw

Huiulasannazliyadn laneusanwiniuyasnns3ueaiududasan

v vy = . N ~ o
MNU "meuquﬂ@mquzumﬂm@um‘qmemwmﬂma

anslunislonaunaunsy
N1uuRA (Call / Put Option)

AznssunIsuTEnaziiugiiuuednslunisldoeufuduilasaninneuduasy

nuualanau (Call Option) aasiuiulasan niiauaanaluusazasn

[

L4 ey
HunusnaupulassnIn

Q@

T
v v v ¥ ¥

BE7LNINNTUANAY Tne LTI azianisussAsunugtauiilasaninaig

a a aa
% v

wasaINflseguAnznIsunsUTImeyRnuuaduaueaaduiulasaniwluue

QA

KAZATN

nstunzideuaasiunuilag

ANN

ANNPNAAIARNIIENTUI N (ThaiBMA) (Optional)

o o a

mmmmmmﬁumumw nR{n

o

nsulasgnIn

pataunanyInealszinalne

HANSENUABINNDWUAR
UTHNY UIndn1sldansuias
An1WA29 YuUnulasaniw
(Dilution effect)

1. WanIznUAesIAIAAIAL83TU (Price Dilution) azldifatiuiiiasainsiainigld

avnsulasannaasiuiulasnndusnnituualdlinndimainainlagiiv

2. uansznusednsluniseani@usnanaiulan (Control Dilution) axlaiifinaiv

o 9 ¥

esanniflunisiauaasfutulasan nisauouungdafuRneqLsEm

1
Yo a

PRANBlATUNN9aRass aeinalenia Tunsdingldansullasan wiutudasann

a

WANUBILFENY YANUIUALDALANIZNUFADANS MIN1FDANIRENTD

—
bl
—3

© 230
(=)

)
e

wlasanan nraldanuAgiudifinisldaniulasaninisanuauainisn
. o X
AanulARal

UIUTUIALTLTU L AN

Control Dilution = = - X > . .
MUIUYU paid-up + NUIUYUTBIFLYUGULIAIAN N

500,000,000

2,240,000,000 + 500,000,00

= $euay 18.25

3. uansznusiediuutianiale (EPS Dilution) nelianuigudrinisldansuda

gnInyiaauauaziiaNansenufagdauwiianils (EPS Dilution) @181190

o

. ve X
A lAsatl

-104-

127 88,88/1 Wyl 1 muatusg enneunseey damdaaszys 18110 88,88/1 Kangkoi Industrial Estate, Moo 1, Ban-that, Kangkoi, Saraburi 18110, Thailand

Tn9AWW : 036-200-294-5 Tneans : 036-200-295

Tel: 036-200-294-5  Fax : 036-200-295




Watla Freaziaen
nlagna = 30,996,894 (¢'aunas 4 lnsunaiuaninanna® 4 1 2566)
EPSo = mnlsgvBriaiunaunisiiayu
EPSn = fnlsgnBsaundsnisiianu
Qo = AMUIUTUANTTY NN TR NYY
Qe = Nunruansitysesfuiuiilasann
mlagnseiaunas 4 lasunaduanlasunah 4 1 2566
EPSo =
Qo
30,996,894
~2,240,000,000
= 0.013838 Umsiau
mlagseiaunas 4 lasunaduannlnsunad 4 1 2566
EPSn =
Qo+QCB
30,996,894
2,240,000,000 + 500,000,000
= 0.011313 umsieu
EPSo-EPSn
EPS Dilution =
EPSo

0.013838 - 0.011313

0.013838
Feeay 18.25

s liAasaaniulusiine
sassunistdasuulainisld

T
A o v v

Waineuatlsylsrinauununasinafudulasanin Tlddas ldndnhngsmy

v 1 1
o o o

AZANMRUN3UFUIIATLL AN INTUATLALERI149UN LU asan 1NN LA A

ana wgnisaflagnisamilanninua ldludsenidamznssunisniiiunaianui
N4.17/2561 (784 N199BBYIYIALATNITBUYIA LTAURNEAT A suiiiean i
RUUATUN 17 Ung1AN 2561 (uashuflaiismn)asannamsnisaiaasia il
4 o S TN ao
1. Wednmsulasuntasyarnaldaasiuansdipresusdny dudunann
AINNNFIINTUVTALLUIN L
A a o = v f 5
2. Weiduny Ansauernaiueanludlusmiei
A a o P~ v 1 A
3. Weuduny Aninaueanauiulasaninlusiaisn viseinisaueans
ludAnyuansdnsnaziatiulusiaisn’
P a o ' Z// A ! o A -2 7 2
4, WeisEny Aneifunaisnusavizaudautluiuneanludliuninaeiu
5. iUy angdudunadududaniunindndesas 90.00 (\BNAL) 184
M lagvamueunszialiuenIzian199e3Eny ndaina#Ruls drus
nsafinnulusauszazinantigdle o Tussndwengaesfuiulaann
-105-
189 88,881 mﬁw AUATIUGTE BneunieeAey Aeninaszis 18110 88,88/1 Kangkoi Industrial Estate, Moo 1, Ban-that, Kangkoi, Saraburi 18110, Thailand

Tn9AWW : 036-200-294-5 Tneans : 036-200-295

Tel: 036-200-294-5  Fax : 036-200-295




FRLEMGET

T
¥ £% =

A = o=t o = o o = 9 o q v
6. LN@Nmﬁ;ﬂﬁ?Eu@u'lmiuﬂﬂwmszﬂQﬂum@ 1. 08999 5. 11890 U WWWIWN@

A % v d‘d

dsgleminevunula niteRuiulataninazldfuietinisldansutlas

aa

annsaslindnas

Aaa

lunsalninaulasuuilaensldandulasaniwladnazdaamnlafiniu minsesd
a

niseanuiean ludiiufniiesesfunisiasulainisldanisanaioussne

azdrnsneanuluidiiesasfunisilasuntlasnisld@ansulasanindanann

1
¥ A

Iisamalainnstunanlsrguiiefuneydm lieanduinesasiunisulaauutlas

q

N5 AN Wl A9AN 1NN EINDFAB RN WAL NFINANIANTLNANNSNET WAL

ARNANANNTNELAT

UNIEYB -1/ 1A BNBILTZNIA §9.39/2551 AITANLIUTIANAUB IR NN NEUASANTNYUATIAIAAIALNBNITHATITUINTLALS

o o t S
efuneenlualusimiem

ilszquaniznssunissenaaiugiiansanimuasedegnefui

P

v & 9

d
BYUN

o))}
2=

I
o a o

; k3 v ]
9il U3 azusalinsusialy

' P
L A dizmyv v v

UANFTeUIULIAANIN (Record date) iariuua@nsg

Anfaevdefuiutavaninyesusen Ansinisutasaninduiaue e/ uas s1autdadanin luusazasg

-106-

127 88,88/1 Wyl 1 muatusg enneunseey damdaaszys 18110 88,88/1 Kangkoi Industrial Estate, Moo 1, Ban-that, Kangkoi, Saraburi 18110, Thailand

Tn9AWW : 036-200-294-5 Tneans : 036-200-295

Tel: 036-200-294-5  Fax : 036-200-295




Enclosure 6

Summary of important details of Convertible debenture

Topic

Details

Issuer of Convertible debenture

Earth Tech Environment Public Company Limited (“the Company” or “ETC”)

Objective

To utilize the funds obtained from the issuance and offering of the Convertible
debenture, to repay the debentures of the Company, to be used for expanding
the power plant projects of company and/or its subsidiaries and/or its Joint
Ventures, to maintain the liquidity of the company’s working capital for ongoing
operations and as an investment in future projects, as well as for working capital

purposes.

Plan to use the proceeds from
the offering of Convertible

debenture

Proceeds from issuance and offering convertible debentures of the Company
through existing shareholders by their shareholding proportion (Right Offering),

totaling 300 million Baht, detailed as follows:

Objective for the use of proceeds The Amount of Budget

(1) To repay the debentures of the 100 million Baht

Company no. 1/2022, which is due for

redemption within the year 2025.

(2) To be used for expanding the power 100 million Baht
plant projects of company and/or its

subsidiaries and/or its Joint Ventures.

(3) To be utilized as working capital for the 100 million Baht

company and/or its subsidiaries.

Proceeds from issuance and offering convertible debentures of the Company

through Private Placement (PP), totaling 1,200 million Baht, detailed as follows:

Obijective for the use of proceeds The Amount of Budget

(1) To repay the debentures of the 600 million Baht
Company no. 1/2022, which is due for

redemption within the year 2025.

(2) To be used for expanding the power 400 million Baht
plant projects of company and/or its

subsidiaries and/or its Joint Ventures.

(3) To be utilized as working capital for the 200 million Baht

company and/or its subsidiaries.
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Topic

Details

Remark:

The use of such proceeds may change the use proportion according to the ability
to raise funds as well as the appropriateness of investment in each situation to
invest in other new business projects in the future that the company deems to
have good returns and benefits to the company and its shareholders. The
company will continue to comply with the rules of the Stock Exchange of Thailand

regarding the acquisition and disposition of assets.

Type

Name-holders Convertible debenture have the conversion rights into newly
issued ordinary shares of the Company, not subordinated, without insurance,
and have a representative of the bondholders and the issuer of Convertible

debenture has the right to redeem it before the maturity date.

Value of Convertible debenture

offered for sale

Not more than 1,500,000,000 Baht in total, whether once or multiple times

Bond value

1,000 Baht per 1 unit of Convertible debenture

Number of Convertible debenture

Not more than 1,500,000 units in total, whether once or multiple times

Method of offering and allocation

The Company will offer and allocate both the entire quantity and/or a portion
thereof to existing shareholders of the Company who have the right to receive the
allocation in proportion to existing shareholders (Right Offering), and/or specific
investors which is institutional investors and/or high-net-worth investors (II/HNW),
whereas the board of directors and/or the Executive Committee and/or the
Managing Director will be responsible for determining the methods of offering and

allocating in each instance. .

In the event that, at any time, the Company issues and offers Convertible
debenture to existing shareholders of the Company, including any existing
shareholder, whether entitled to the rights to subscribe the Convertible debenture
or not, can subscribe to the Convertible debenture at the allotted amount, lesser,
more or waive the right not to subscribe to the Convertible debenture at offer for
sale this time. The Company will allocate the Convertible debenture to the
shareholders who subscribe at the allotted amount first. If there are Convertible
debenture left from the allotted amount for each time of issuance, the Company
will allot the remaining Convertible debenture to the shareholders who subscribe
and pay for the Convertible debenture in excess of their rights (until there are no

Convertible debenture left to allot).

However, if at any time the company issues and offers Convertible debenture to

specific investors which is institutional investors and/or high-net-worth investors
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Topic

Details

(I’HNW), The Company will comply with the Securities and Exchange
Commission’s announcement No. 16/2565 regarding requesting and granting
permission to offer newly issued debt securities to limited individuals and offering

Convertible debenture to specific individuals.

Moreover, the company will propose the issuance of new Convertible debenture
in this instance and aims to complete the offering within 12 months from the date
of the shareholder meeting’s resolution approving the company’s issuance of

Convertible debenture and the corresponding shares eligible for conversion

shareholders)

Proportion of allocation (In case

of allocating to existing

The number of rights to subscribe to the Convertible debenture for shareholders
will depend on the value of Convertible debenture issued at that time. Any

fractions resulting from the calculation shall be disregarded in all cases.

Stocks allocated to
accommodate the conversion of

Convertible debenture

Not exceeding 500,000,000 shares with par value of 0.50 Baht per share
(representing 22.32% of the Company’s paid-up capital as of the date of the
Board of Directors’ meeting No. 2/2024, held on March 11, 2024).

In this regard, the number of shares supporting the conversion of Convertible
debenture offered for sale in this round does not exceed 50.00% of the total
number of shares already paid of the company.

*The calculation method for the proportion of ordinary shares supporting the

conversion of Convertible debenture no. 1/2024 is as follows:

Number of shares reserved for Convertible debenture No.1/2024

Total number of outstanding shares of the Company

500,000,000
2,240,000,000

= 22.32%

Age of Convertible debenture

Not exceeding 5 years from the date of issuance of Convertible debenture for
each time of issuance, whereas the board of directors will determine the maturity

of the convertible debentures offered in each instance.

Interest rate

The board of directors determines the interest rate of the convertible debentures

in each instance.

Interest payment

4 times a year with interest payments made every 3 months of every year from the

date of issue of the Convertible debenture.
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Restrictions on the transfer of

Convertible debenture

In the case of an offer to existing shareholders of the company: -None-
In the case of an offer to specific investors which is institutional investors and/or
high-net-worth investors (II/[HNW): according with the regulations of the

Securities and Exchange Commission’s relevant office.

Convertible price

Not less than 90.00% of the market price, whereas the market price is calculated
based on the volume-weighted average price of the company's common shares
on the main stock exchange for a period not less than 7 consecutive trading days
but not exceeding 15 consecutive trading days before the first day of the
notification period for exercising conversion rights each time. The volume-
weighted average price is calculated using the closing price weighted by the
trading volume on each consecutive trading day. (“Floating Conversion Price”),
provided that the conversion price shall not be less than 3.00 Baht per share
(“Minimum Conversion Price”). The minimum conversion price may be subject to
change if there are adjustments to the conversion rights due to events specified

in the relevant criteria and as further stipulated in the subsequent right terms.

Convertible ratio

1 unit of Convertible debenture per Face Value divided by Exercise Price ordinary
shares (rounded down in case of fractions).

In this regard, the company will promptly notify the stock exchange of the
calculation of the conversion price and the conversion ratio of Convertible

debenture on the first day of each exercise period.

Convertible date

The board of directors of the company will determine the conversion date of the

convertible debentures offered in each instance.

Approval period for Exercising

Not less than 7 days before the first exercise date and not less than 15 days
before the last exercise date, or any other period replacing the Convertible
debenture holders (as resolved in the Convertible debenture holders meeting),

and the issuer of the Convertible debenture shall mutually agree.

Exercise period and exercise

schedule

The board of directors of the company will be responsible for determining the
timeframe for exercising rights and setting the exercise schedule for the

convertible debentures offered in each instance.

The expiration of the right to be

exercised

The expiration date of the convertible debentures.

The redemption on the expiration

date of the convertible

In the event that a holder of convertible debentures would like to exercise the

conversion right into common shares of the company, the holder has the right to

debentures. convert the debentures into ordinary shares until the 15th business day before the
redemption date ("Last Conversion Date") without being subject to mandatory
-110-
1827 88 88/1 mﬁw suathuss enneunseey dawdaaszys 18110 88,88/1 Kangkoi Industrial Estate, Moo 1, Ban-that, Kangkoi, Saraburi 18110, Thailand

Tn9AWW : 036-200-294-5 Tneans : 036-200-295

Tel: 036-200-294-5  Fax : 036-200-295




Topic

Details

conversion. As of the Last Conversion Date, each holder of convertible

debentures will have two options, which are:

A)

Requesting redemption in cash, each holder of convertible debentures will

receive cash in the amount of 1,000 Baht per unit of convertible debenture,
equivalent to the face value of the convertible debenture along with the payment
of the final interest installment.

Requesting redemption through the conversion of convertible debentures

(with a face value of 1,000 Baht per unit), redeeming the remaining convertible
debentures into common shares of the company at a conversion price not less
than 90.00% of the market price, whereas the market price is calculated
based on the volume-weighted average price of the company's common
shares on the main stock exchange for a period not less than 7 consecutive
trading days but not exceeding 15 consecutive trading days before the first
day of the notification period for exercising conversion rights each time. The
volume-weighted average price is calculated using the closing price weighted
by the trading volume on each consecutive trading day. (“Floating Conversion
Price”), provided that the conversion price shall not be less than 3.00 Baht per
share (“Minimum Conversion Price”). The minimum conversion price may be
subject to change if there are adjustments to the conversion rights due to
events specified in the relevant criteria and as further stipulated in the

subsequent right terms.

In the event that there is a subsequent adjustment to the minimum conversion
price, resulting in fractional shares from the conversion calculation, the holder
of the convertible debentures shall receive a cash refund for the fractional
shares. The refund amount shall be calculated by multiplying the fractional
shares by the conversion price. In this case, the company will calculate to
keep the fractional part with no more than two decimal places (if the third
decimal place is equal to or greater than five, the company will round up the
second decimal place, and if the third decimal place is less than five, the
company will round down the second decimal place). Additionally, the
company will settle any accrued interest payable to the debenture holders

until (but not including) the conversion date.
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In this case, each debenture holder must choose only one of the following options:
(a) or (b). Itis not permissible to split the convertible debentures held in order to

choose both options (a) and (b).

debenture

Redemption value of Convertible

Convertible debenture have a total redemption value equal to the par value of the
Convertible debenture, regardless of whether the Convertible debenture are

redeemed one time or several times.

The right of call/put option

The Company has the right to redeem the Convertible debenture before the

maturity date (Call Option).

Representative of the holder of

Convertible debenture

The appointment is currently under consideration, and the company will proceed
with the appointment of a representative for the convertible debenture holders
after obtaining approval at the board meeting to set the date for the offering of

convertible debentures on each occasion.

Registration of Convertible

debenture

Thai Bond Market Association (ThaiBMA) (Optional)

ordinary shares

Secondary market of convertible

The Stock Exchange of Thailand

Dilution effect

4. Effects on the stock’s market price (Price Dilution) will not occur because the
determined conversion price will not be lower than the current market price
at the time of issuance of the Convertible debenture.

5. Effects on the voting rights of the existing shareholders and profit share
(Control Dilution) will not occur because the whole amount of the Convertible
debenture is offered to the existing shareholders of the Company with the
right to be allocated. However, in the event that the conversion rights the
Convertible debenture not the original shareholder of the Company, this
whole amount will affect the voting rights of the existing shareholders and
profit share (Control Dilution) after the exercise of conversion rights. Based
on the assumption that the rights are all exercised, details of the calculation

are as follows:

Number of shares reserved
for Convertible debenture
paid-up shares +
Number of shares reserved for Convertible debenture

Control Dilution =

500,000,000

2,240,000,000 + 500,000,00

= 18.25%

127 88,88/1 Wyl 1 muatusg enneunseey damdaaszys 18110
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6. Effects on EPS Dilution based on the assumption that all the conversion
rights are exercised. The effects on EPS Dilution can be calculated as
follows.
Net profit = 30,996,894 (The past 4 quarters from the 4" quarter of 2023)
EPSo = Net profit before capital increase
EPSn = Net profit after capital increase
Qo = Ordinary share before capital increase
Qqg = Ordinary share reserved for Convertible debenture
Net Profit for past 4 quarters
from the 4™ quarter of 2023
EPSo =
Qo
30,996,894
2,240,000,000
= 0.013838 Baht per share
Net Profit for past 4 quarters
from the 4" quarter of 2023
EPSn =
Q0+ QCB
30,996,894
2,240,000,000 + 500,000,000
= 0.011313 Baht per share
EPSo-EPSn
EPS Dilution = -
EPSo
0.013838 - 0.011313
0.013838
= 18.25%
The reason for issuing new To protect the interests of the holders of Convertible debenture not to be inferior
shares to accommodate the to the previous one, the Company will adjust the Minimum exercise price and the
change in the exercise of exercise ratio in accordance with any events set out in the Capital Market
conversion rights
9 Supervisory Board Notification No. TorChor. 17/2561 Re: Application for and
Approval for Offer for Sale of Newly Issued Debt Instruments as of 17 January
2018 (and as amended), including:
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7. When there is a change in the par value of the Company’s ordinary
shares as a result of a share merger or split of shares

8. When the Company offers new shares at a low prioe1

9.  When the Company offers Convertible debenture at low prices or offering
warrants to purchase shares at low prices1

10. When the Company pays all or part of the dividends in newly issued
shares to the shareholders

11. When the Company pays dividends in money which exceeds 90.00% of
the net profit according to the company’s statement of cash flows, after
deducting income tax, for any accounting period during the term of the
Convertible debenture.

12. When there is any other event similar to No. 1.) to No. 5.) above that
causes any benefit that the holders of Convertible debenture will receive
when they exercise their conversion rights less than before

In the event of a change in the exercise of conversion rights for any reason, if
additional newly issued shares are required to accommodate the change in the
exercise of such rights. The Company will be able to issue new shares to
accommodate the change in exercising the conversion rights only when a
resolution of the shareholders’ meeting approves the issuance of shares in order
to adequately support the changes in exercising the conversion rights to the

Securities and Exchange Commission.

Notes: 1/ Low price based on the announcement of Sor Chor. 39/2551, the calculation of the offering price of securities and the determination

of the market price for consideration of the offering of newly issued shares at low prices.

A board meeting will set the record date for determining the list of shareholders entitled to subscribe for and receive the allocation of Convertible
debenture (Record date). This is to determine the rights of shareholders who are entitled to subscribe for the Convertible debenture of the company/ Convertible

ratio/ Convertible date and Convertible price at any time onwards. The company will inform you further.
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Enclosure 7

Information Memorandum regarding the Asset Acquisition for

Earth Tech Environment Public Company Limited, regarding investment project

in industrial waste power plant projects with joint venture partners, totaling 10 projects,

in the proportion of 50.00%

The company and its subsidiaries were established with the aim of ensuring energy security through the
operation of a power plant. They utilize modern electricity production technology while also prioritizing
environmental conservation. This aligns with government policies aimed at addressing the country's industrial
waste problem and preventing environmental pollution by converting industrial waste into energy. This initiative
presents a significant opportunity to promote a circular economy, in line with the government's Bio-Circular-Green
Economy (BCG) policy. To support this endeavor, the Energy Regulatory Commission (ERC) issued an
announcement on October 20, 2022, inviting bids for purchasing electricity generated from renewable sources
through a Feed-in Tariff (FiT) scheme for industrial waste fuels spanning from 2022 to 2030. Interested parties were
given the opportunity to submit proposals, and the names of successful Very Small Power Producer (VSPP)
applicants were announced on April 5, 2023. One of these selected entities is a subsidiary of Get Green Power
Company Limited (“GGP”), an indirect subsidiary of the company. This subsidiary signed a power purchase
agreement (PPA) with the Provincial Electricity Authority (“PEA”) on October 16, 2023, to develop 10 projects would
sell power with a contracted power production capacity of 8 megawatts, totaling 80 megawatts. The value of the
power plant project is around 15 billion Baht.

To ensure the smooth operation of the project and adhere to the planned schedule, the company has
opted to invest in collaboration with Gulf Waste Energy Holdings Company Limited (“GWTE”), a subsidiary of GULF
Energy Development Public Company Limited (“GULF”) in the proportion of 50.00%. The selection of co-investors
was based on their financial strength, business acumen, and experience relevant to such projects, aiming to
maximize benefits for the company. This joint investment reduces the initial investment amount from 15,000.00
million baht to 7,500.00 million baht for the 10 industrial waste power plant projects listed below This transaction is
classified as an asset acquisition for the company, according to the announcement of the Capital Market
Supervisory Board No. TorChor. 20/2551 regarding criteria for entering into significant transactions that are
considered to be the acquisition or disposal of assets, and the announcement of the Stock Exchange of Thailand's
Board of Directors regarding information disclosure and operations of listed companies regarding the acquisition
or disposal of assets, B.E. 2004 (including amendments) (the "Announcement of the Acquisition or Disposition").
The transaction size was determined from the audited consolidated financial statements for the year ending
December 31, 2023, based on consideration criteria, with the highest result reaching 147.00%. Notably, there have

been no other asset acquisition transactions undertaken by the company in the past 6 months.
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In this context, although the transaction size exceeds 100.00%, which typically necessitates a submission
for acceptance of new securities, all the aforementioned transactions qualify for exemption. They meet the following
criteria:

1) They are acquisition transactions that align with or complement the company's existing business.

2) The company has no intention of making substantial alterations to its core business.

3) The resulting group of companies from the asset acquisition is eligible for listing on the stock

exchange.

4) There are no significant changes in the company's board of directors or in the power structure
controlling the company, including shareholders who hold controlling interests.

However, the company has a duty to comply with announcements regarding acquisitions or disposals

because the size of the transaction exceeds 100.00%, as follows:

1) Disclose information related to the transaction to the Stock Exchange according to list (1) attached
to the announcement of the acquisition or disposal of assets.

2) Appoint an independent financial advisor to perform various related duties. Including giving
opinions as specified in the announcement of the acquisition or disposal. The independent
financial advisor's opinion report will be sent to shareholders for consideration along with the
shareholder meeting invitation letter.

3) Request approval to enter into the transaction from the shareholders' meeting with a vote of three-
fourths of the total number of votes of shareholders who attended the meeting and had the right
to vote. without counting the votes of shareholders who have interests.

The Company would like to clarify information regarding entering into an asset acquisition transaction

with the partner. The details are as follows:

1. The date, month, and year of transaction

The meeting of the Board of Directors resolved to approve the transaction on March 11, 2024. ETC will
enter into the said asset acquisition transaction after receiving approval from ETC's 2024 Annual General

Meeting of Shareholders on April 30, 2024.
2. The parties of contract and the relationship with the company
Power Purchase Agreement (PPA) with Provincial Electricity Authority

Buyer . Provincial Electricity Authority (“PEA”)

Relationship  :  The purchaser of electricity is not classified as a connected person nor does it have
any affiliations with the company, as per the guidelines outlined in the
announcement of the Capital Market Supervisory Board No. TorChor. 21/2551
regarding criteria for entering into connected transactions (including additional

amendments), and in announcements by the Stock Exchange of Thailand Board
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concerning the disclosure of information and operations of listed companies in

connected transactions, B.E. 2003 (including amendments) ("Announcement on

connected transactions”)

Seller . All 10 GGP’s subsidiaries company (collectively referred to as “GGP subsidiaries”)

signed a power purchase agreement (PPA) with PEA on October 16, 2023, to

develop 10 industrial waste power plant projects (1 GGP subsidiary: 1 project: 8

megawatts), with details as follows:

GGP's subsidiaries

Location

Electrical
production

capacity (Mega

Commercial

operation date

Watt)
Proud Kwan Power Co., Ltd. Kaeng Khoi Industrial Estate 8.0 Within 2026
Thorsaeng Energy Co., Ltd Province: Saraburi 8.0 Within 2026
The Prao Power Co., Ltd. Nakhonluang Industrial Estate 8.0 Within 2026
Phan Saeng Dao Co., Ltd. Province: Phra Nakhon Si 8.0 Within 2026
Meekwan Power Co., Ltd. Ayutthaya 8.0 Within 2026
Khiang Kan Energy Co., Ltd. 8.0 Within 2026
Hi-Tech Kabin Industrial Estate
Me Preme Energy Co., Ltd. 8.0 Within 2026
Province: Prachinburi
Phraofa Power Co., Ltd. 8.0 Within 2026
Green Scene Energy Industrial zone: 8.0 Within 2026
Co.,Ltd. G.K. Land
Green Care Energy Co.,Ltd. Province: Rayong 8.0 Within 2026

Investment Project in industrial waste power plant

® Partner

Partner

Relationship

GWTE, a subsidiary of GULF, will invest 50.00% in GGP.

Joint venture partners are not considered to be connected persons. or have any

relationship with the company in accordance with the announcement of the Capital

Market Supervisory Board No. TorChor. 21/2551 regarding criteria for entering into

connected transactions (including additional amendments) and announcements by

the Stock Exchange of Thailand Board concerning the disclosure of information and

operations of listed companies in connected transactions, B.E. 2003 (including

amendments). ("Announcement on connected transactions")

® Construction of the industrial waste power plant

Principal
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Contractor  : The selection of contractors is in the process of being considered. Should the parties
involved in the contract be connected persons, the company will adhere to the criteria
governing connected transactions.

3. General characteristics and the value of the transaction size

The Energy Regulatory Commission (ERC) issued an announcement on October 20, 2022, inviting bids
for the purchase of electricity generated from renewable energy sources through a feed-in tariff (FiT) program
spanning from 2022 to 2030, specifically targeting industrial waste fuels for the year 2021. Interested parties
were given the opportunity to submit requests and proposals for the sale of electricity. The names of applicants
for the Very Small Power Producer (VSPP) program were announced on April 5, 2023. A subsidiary of GGP,
which is indirectly owned by the company through ETC, was among the selected applicants. This subsidiary
signed a power purchase agreement (PPA) with the Provincial Electricity Authority (PEA) on October 16, 2023.
The agreement entails the development of 10 projects would sell the power with a contracted power production
capacity of 8 megawatts, totaling 80 megawatts. The overall project is valued at around 15,000.00 million baht
(1 subsidiary: 1 project: 8 megawatts).

To ensure the smooth operation of the project and adhere to the planned schedule, the company has opted
to invest in collaboration with Gulf Waste Energy Holdings Company Limited (“GWTE”), a subsidiary of GULF
Energy Development Public Company Limited (“GULF”) in the proportion of 50.00%. The selection of co-investors
was based on their financial strength, business acumen, and experience relevant to such projects, aiming to
maximize benefits for the company. This joint investment reduces the initial investment amount from 15,000.00
million baht to 7,500.00 million baht for the 10 industrial waste power plant projects listed below.

This transaction is classified as an asset acquisition for the company, according to the announcement of the
Capital Market Supervisory Board No. TorChor. 20/2551 regarding criteria for entering into significant transactions
that are considered to be the acquisition or disposal of assets, and the announcement of the Stock Exchange of
Thailand's Board of Directors regarding information disclosure and operations of listed companies regarding the
acquisition or disposal of assets, B.E. 2004 (including amendments) (the "Announcement of the Acquisition or
Disposition"). The transaction size was determined from the audited consolidated financial statements for the year
ending December 31, 2023, based on consideration criteria, with the highest result reaching 147.00% . Notably,

there have been no other asset acquisition transactions undertaken by the company in the past 6 months.
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Calculating the size of the asset acquisition transaction

List from Financial Statement for fiscal yar of 2023 ETC (Million Baht)
Total Assets 5,102.04
Intangible Assets 2.37
Total Liabilities 2,170.48
Non-Controlling Interest (If any) 31.47
Net Tangible Assets : NTA' 2,897.73
Net Profit (Loss) within 12 months® 34.44

Note: 1/Net tangible assets (NTA) refers to total assets — intangible assets — total liabilities — non-controlling
shareholders’ equity (if any) (intangible assets such as goodwill, expenses deferred accounts, etc., except
for the need to deduct intangible assets that generate main income, such as concessions, concession
certificates, etc.)

2/ Calculated from the consolidated financial statements ending 31 December 2023.

Criteria for calculation

The size of
Criteria for
Calculation Formula Calculation transaction
calculation
(percentage)
1. Net tangible (NTA investment in the company x proportion
cannot be calculated due to not an
asset value acquired) x 100
investment in other businesses
criteria NTA of company
(Net operating profit of investment in the
2. Net operating cannot be calculated due to not an
company x proportion acquired) x 100
profit criteria investment in other businesses

Net operating profit of company

3. Total value of
Value of items paid/received x 100 7,500.00 x 100
consideration 147.00
Total assets of company 5,102.04

criteria

4. the value of
Equity shares issued for the payment of assets
equity shares cannot be calculated due to not an
x 100
issued to pay for issuance of securities
Paid-up shares of the company

assets criteria

There have been no other asset acquisition transactions undertaken by the company in the past 6
months. In this regard, although the transaction size exceeds 100.00%, which typically necessitates a
submission for acceptance of new securities, all the aforementioned transactions qualify for exemption. They

meet the following criteria:
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1. They are acquisition transactions that align with or complement the company’s existing

business.

Upon entering the aforementioned transactions, it is apparent that the nature of these
business operations aligns closely with and complements the company's core activities.
Presently, the company primarily engages in the production and distribution of electricity
sourced from renewable energy power plants, including the provision of power plant
engineering design services, procurement of power plant machinery and equipment, and
construction of integrated power plants. These power plants generate and sell electricity
derived from industrial and municipal waste processed by ETC. They boast an installed
capacity of 9.4 megawatts, with a sales capacity of 8.0 megawatts, benefiting from support
through the purchase of electricity under the feed-in-tariff (FiT) scheme. Furthermore,
ETC's subsidiaries encompass Recovery House Company Limited (“RH”) and Ava Grand
Energy Company Limited (“AVA”). RH and AVA specialize in the production and
distribution of electricity from industrial waste, with installed capacities of 7.0 and 4.0
megawatts and offering capacities of 5.5 and 3.0 megawatts, respectively. Through these
transactions, ETC will expand its asset base to further its operations in the industrial waste
power plant sector. This acquisition includes an additional 10 projects, accompanied by
land for project implementation, enabling a maximum installed capacity of 99 megawatts
and a sales capacity of 80 megawatts, as stipulated in the power purchase agreements.

2. The company has no intention of making substantial alterations to its core business.

The company aims to expand its investment in the industrial waste power plant sector and
establish itself as a leader in this field. Through previous business operations and the
current asset acquisition transaction, it is evident that the company is dedicated to driving
growth and enhancing performance. This commitment includes maintaining leadership in
the industrial waste power plant business.

3. The resulting group of companies from the asset acquisition is eligible for listing on the

stock exchange.
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Qualifications to maintain the listing status

The practices of the company.

(A) The par value of ordinary shares or
preferred shares must not less than Baht 0.5

per share

The company still maintains the par value of common

shares at 0.50 baht per share.

( B) Directors, executives, and controlling

persons of the company have the

qualifications and do not have any
prohibited characteristics or characteristics
that show a lack of suitability to be trusted to
manage a business in which the public is a

shareholder.

This investment is made through a subsidiary
company, so there is no change in the policies of ETC.
So, the directors, executives, and controlling persons
of the company have the qualifications and do not
have any prohibited characteristics or characteristics
that show a lack of suitability to be trusted to manage

a business in which the public is a shareholder.

(C) A listed company shall have Chief
Financial Officer and Accounting Supervisor
whose qualifications shall be in accordance
with those prescribed in the Notification of

Capital Market Supervisory Board

This investment is made through a subsidiary

company, so there is no change in the policies of ETC.
So, ETC has Chief Financial Officer and Accounting
Supervisor whose qualifications shall be in
accordance with those prescribed in the Notification

of Capital Market Supervisory Board

(D) The Chairman and the Chief Executive
Officer or equivalent position in other names

must not be the same person

This investment is made through a subsidiary
company, so there is no change in the policies of ETC.
So, the Chairman and the Chief Executive Officer or
equivalent position in other names must not be the

same person

(E) The company has established a good
corporate governance system. There are
independent directors and audit committee
who have the

members required

composition and qualifications

This investment is made through a subsidiary
company, so there is no change in the policies of ETC.
So, the company has established a good corporate
governance system. There are independent directors
and audit committee members who have the required

composition and qualifications

(F) The company has SEC-approved auditor

The company has the auditors by Karin Audit Co., Ltd.,
which is approved by the Securities and Exchange

Commission ("SEC").

(G) The company has an internal control

system in place as required by the

Notification of Capital Market Advisory

Board

This investment is made through a subsidiary
company, so there is no change in the policies of ETC.

The company has an internal control system properly.
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Qualifications to maintain the listing status

The practices of the company.

(H) Listed company and its subsidiary must
not have conflict of interests as specified in
the Notification of Capital Market Advisory

Board

The company and its subsidiaries do not have
conflicting interests as the counterparties are both
affiliated with the Provincial Electricity Authority (PEA).
Therefore, there is no competition between the

company and its subsidiaries.

(I) Qualified in terms of free float distribution,
with no less than 150 retail shareholders who
collectively hold no less than 15% of the

company's paid-up capital

This investment is made through a subsidiary
company, so there is no change in the policies of ETC.
The percentage of free float held by minority

shareholders is 33.84% as of March 15th, 2023.

(J) Providing provident fund in line with the

Provident Fund Law

This investment is made through a subsidiary

company, so there is no change in the policies of ETC.

So, the company has provident fund in line with the

Provident Fund Law.

4. There are no significant changes in the company’s board of directors or in the power

structure controlling the company, including shareholders who hold controlling interests.

After entering into the aforementioned transaction, the company will not make any
significant changes to the board of directors, executives, or shareholder structure.

However, the company has a duty to comply with announcements regarding acquisitions or disposals

because the size of the transaction exceeds 147.00%, as follows:

1) Disclose information related to the transaction to the Stock Exchange according to list (1)
attached to the announcement of the acquisition or disposal of assets.

2) Appoint an independent financial advisor to perform various related duties. Including giving
opinions as specified in the announcement of the acquisition or disposal. The independent
financial advisor's opinion report will be sent to shareholders for consideration along with the
shareholder meeting invitation letter.

3) Request approval to enter into the transaction from the shareholders' meeting with a vote of
three-fourths of the total number of votes of shareholders who attended the meeting and had
the right to vote. without counting the votes of shareholders who have interests.

4. Detail of the project

ETC's investment project for the construction of 10 industrial waste power plants aims to increase the
production capacity of electricity from industrial waste. These 10 industrial waste power plants will sell the power
under contractual agreements totaling of 8 megawatts per project, totalling 80 megawatts. The installation of
machinery and various equipment will take a total of no more than 2 years, with a scheduled commercial
operation date in 2026, with details of each project as follows:
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GGP's subsidiaries

Location

Electrical production

capacity (Mega Watt)

Commercial

operation date

Province: Rayong

Proud Kwan Power Co., Ltd. Kaeng Khoi Industrial 8.0 Within 2026
Thorsaeng Energy Co., Ltd Estate 8.0 Within 2026
Province: Saraburi
The Prao Power Co., Ltd. Nakhonluang Industrial 8.0 Within 2026
Phan Saeng Dao Co., Ltd. Estate 8.0 Within 2026
Meekwan Power Co., Ltd. Province: Phra Nakhon Si 8.0 Within 2026
Ayutthaya
Khiang Kan Energy Co., Ltd. Hi-Tech Kabin Industrial 8.0 Within 2026
Me Preme Energy Co., Ltd. Estate 8.0 Within 2026
Phraofa Power Co., Ltd. Province: Prachinburi 8.0 Within 2026
Green Scene Energy Co.,Ltd. Industrial zone: 8.0 Within 2026
Green Care Energy Co.,Ltd. G.K. Land 8.0 Within 2026

5. Total value of the consideration in acquiring the assets

The total value of the industrial waste power plant construction investment project, inclusive of land
costs, for all 10 projects in the amounts 15 billion baht (1 GGP’s subsidiaries: 1 project: 8 megawatts). Taking
into account GGP's 50.00% shareholding proportion, as a subsidiary of ETC, the amount allocated around 7.5
billion baht. Details regarding construction, including payment terms, are currently under consideration during

the selection process. Should the parties involved in the contract be connected people, the company will

continue to adhere to the criteria governing connected transactions.

6. Criteria used to determine the value of consideration

The criteria used to determine the return on investment for this project include the preparation of budgets
for the development and investment of all 10 industrial waste power plant projects in collaboration between the
companies and joint venture partners. Consequently, the investment project for the construction of an industrial

waste power plant has a total value around 15,000.00 million baht (1 subsidiary: 1 project: 8 megawatts). Below

are the details:
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No. Details Estimated Value per project
(Million Baht)
1 Land 70.00
2 Engineering-Procurement-Construction Cost 1,050.00
3 Machinery, equipment and other expenses 285.00
4 Project development and financial costs 95.00
Total 1,500.00

However, the total value of the investment project for the construction of 10 industrial waste power
plants, considering the shareholding percentage of 50.00% through Get Green Power Company Limited, a

subsidiary of the company, must approximately 7,500.00 million baht.
7. Expected benefits of the investment

Investing in 10 power plant projects would sell under contractual agreements totaling 8 megawatts,
totaling 80 megawatts (1 GGP’s subsidiaries: 1 project: 8 megawatts), through the company's subsidiaries
represents an expansion opportunity and growth for the group of companies. This initiative aims to strengthen
future operating results, fostering positive outcomes for the company's shareholders. Moreover, this transaction
contributes to energy security by employing modern electricity generation technology and prioritizing
environmental preservation, aligning with both government and company policies. It addresses the country's
industrial waste issue while mitigating environmental pollution, and minimizing waste from production processes.

Transforming waste into energy presents a significant opportunity for fostering a circular economy.

8. Sources of funds

Funds for the transaction will be obtained through various means throughout the construction and
project development phases, as outlined below:
1. Long-term loans from financial institutions, constituting 70% of the total project value, approximately

5,250.00 million baht.

2. ETC's cash reserves, totaling approximately 1,338.00 million baht, after utilizing a loan to connected

persons amounting to 350.00 million baht.

3. Cash inflow from lending to connected persons during the loan construction period, totaling around

360.00 million baht. This amount will serve as an additional funding source for the investment.

4. Capital increase proceeds through general authorization, amounting to approximately 375.00 million

baht.
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As of January 31, 2567, the company had cash balance of 1,688 million baht, which is residual capital from the
initial public offering (IPO) to the public totaling 672 million baht and convertible bonds worth 637 million baht,
intended for business expansion. Additionally, the company retained reserves from operational cash flows and
its subsidiaries, and could explore other capital-raising methods such as rights offerings or private placements

to support its clear business expansion plans beyond 2567

9. Board of Directors’ opinion regarding entering the transaction

The Board of Directors meeting concluded with a resolution to approve the asset acquisition transaction
for the investment project aimed at constructing an industrial waste power plant. This decision stems from the
belief that expanding production capacity will enhance ETC's long-term business prospects, benefiting both
ETC and its shareholders.

10. Opinion of the Audit Committee and/or company directors who are different from the opinions of the board

of directors according to item 9

- None -
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Enclosure 8

Information Memorandum regarding the Asset Acquisition for

Earth Tech Environment Public Company Limited, regarding investment project

in industrial waste power plant projects with joint venture partners, totaling 2 projects,

in the proportion of 33.00%

Following notifications from Gulf Energy Development Public Company Limited (“GULF”) and Millcon
Steel Public Company Limited (“MILL") to the Stock Exchange of Thailand on October 16, 2023, it was
announced that power purchase agreements were signed for two industrial waste power plant projects. The
projects are named Power Watt 1 Company Limited (“PWW1”) and Power Watt 2 Company Limited (“PWW2"),
both of which are subsidiaries of Suntech Innovation Power Company Limited (“SIP”). SIP is a joint venture
between Gulf Waste Two Energy Holdings Company Limited (“GWTE"), a subsidiary of GULF, and Wastech
Exponential Company Limited (“WTX"), a subsidiary of MILL. The joint venture shares are held at 51.00 % by
GWTE and 49.00% by WTX. As of October 16, 2023, PWW1 and PWW?2 entered into power purchase agreements
with the Provincial Electricity Authority (“PEA”) to develop industrial waste power plants. Each project has a
contracted selling capacity of power of 8 megawatts, resulting in a combined selling capacity of 16 megawatts
across the two projects. The total project value is estimated to be approximately 3.2 billion baht. The power
purchase agreements are valid for a period of 20 years from the commercial operation date for both projects,
PWW1 and PWW?2, is scheduled to commence in 2026.
The Board of Directors recognized the investment opportunity presented by the project, which also
aligns with the company's environmental policy. Consequently, the Board resolved to propose to the 2024
Annual General Meeting of Shareholders to deliberate and approve the acquisition of income from the
company's assets. In the transaction involving the investment in two industrial waste power plant projects, the
company holds shares in SIP jointly with WTX and GWTE, with a shareholding proportion of 33.00%. For the

investment in these two projects, the company intends to allocate approximately 1,056.00 million baht.

Furthermore, the company has carefully considered that the two joint venture investors operate
businesses that can collaborate or expand alongside the company's operations. They also present promising
opportunities to become business partners or facilitators who can introduce future business prospects to the
company, thereby enhancing and advancing its interests. These collaborations offer the potential for additional
business opportunities, contributing to a more stable cash flow and positively impacting the company's
operational performance. However, it's important to note that this transaction constitutes an acquisition of assets
for the company. This classification is in accordance with the guidelines outlined in the announcement of the
Capital Market Supervisory Board No. TorChor. 20/2551, which defines significant transactions involving the
acquisition or disposal of assets. Additionally, the announcement by the Stock Exchange of Thailand Board
regarding the disclosure of information and operations of listed companies regarding asset acquisition or
disposal, B.E. 2547 (including amendments) (the "Announcement of the Acquisition or Disposition"). The size of
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this transaction was determined based on the company's audited consolidated financial statements for the
accounting period ending on December 31, 2023, utilizing total consideration criteria. This criterion serves as
the basis for calculating the transaction size, with the highest outcome reaching 20.70% . However, when
combined with the asset acquisition transaction for entering into the investment in 10 industrial waste power
plant projects at 147.00%, the total maximum transaction size would amount to 167.70%, based on the total
value of consideration criteria. Consequently, the size of the transaction exceeds 100.00%, marking it as a

significant transaction for the company.

In this context, although the transaction size exceeds 100.00%, which typically necessitates a submission
for acceptance of new securities, all the aforementioned transactions qualify for exemption. They meet the following
criteria:

1) They are acquisition transactions that align with or complement the company's existing business.

2) The company has no intention of making substantial alterations to its core business.

3) The resulting group of companies from the asset acquisition is eligible for listing on the stock

exchange.

4) There are no significant changes in the company's board of directors or in the power structure
controlling the company, including shareholders who hold controlling interests.

However, the company has a duty to comply with announcements regarding acquisitions or disposals

because the size of the transaction exceeds 100.00%, as follows:

1) Disclose information related to the transaction to the Stock Exchange according to list (1) attached
to the announcement of the acquisition or disposal of assets.

2) Appoint an independent financial advisor to perform various related duties. Including giving
opinions as specified in the announcement of the acquisition or disposal. The independent financial
advisor's opinion report will be sent to shareholders for consideration along with the shareholder
meeting invitation letter.

3) Request approval to enter into the transaction from the shareholders' meeting with a vote of three-
fourths of the total number of votes of shareholders who attended the meeting and had the right to

vote. without counting the votes of shareholders who have interests.

The Company would like to clarify information regarding entering into an asset acquisition transaction with

the partner. The details are as follows:

11. The date, month and year entering the transaction

At the company's board meeting, a resolution was passed to approve the execution of the transaction on
March 11, 2024, whereas ETC will proceed with the transaction and acquire the mentioned assets after receiving

approval from the company's 2024 Annual General Meeting of Shareholders scheduled for April 30, 2024.
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12. The parties of contract and the relationship with the company

Power Purchase Agreement with PEA

Buyer Provincial Electricity Authority (“PEA”)

Relationship The electricity purchaser is not within the scope of related persons or has any
relationship with the company, as stipulated in the Securities and Exchange
Commission's announcement TorJor. 21/2551 regarding criteria for interconnected
transactions (as amended). Furthermore, in accordance with the Securities and
Exchange Commission’s announcement on the disclosure of information and
practices of registered companies in interconnected transactions in the year 2546
(as amended) (Notifications of Connected Transaction)

Seller Subsidiaries of SIP has signed a Power Purchase Agreement (PPA) with the Provincial
Electricity Authority (PEA) on October 16, 2023, to develop 2 industrial waste power
plant projects, totalling of 2 projects (1 subsidiary: 1 project: 8 megawatts). The
details are as follows:

Power
Production Commercial
Subsidiaries SIP Location
Capacity Operation Date
(Megawatts)
Power Watt 1 Company Limited Within the year
WHA Industrial Estate 8.0
(“PWW1”) 2026
Conburi 1
Power Watt 2 Company Limited Within the year
Chonburi 8.0
(“PWW2") 2026

Investment Project in industrial waste power plant

e Partner

Partner

Relationship

L7 88,88/1 Myl 1 AruauEng

GWTE, a subsidiary of GULF, will invest a stake of 34.00% in SIP.

WTX, a subsidiary of MILL, will invest a stake of 33.00% in SIP.

Joint venture partners are not considered to be connected persons. or have any
relationship with the company in accordance with the announcement of the Capital
Market Supervisory Board No. TorChor. 21/2551 regarding criteria for entering into
connected transactions (including additional amendments) and announcements by

the Stock Exchange of Thailand Board concerning the disclosure of information and
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operations of listed companies in connected transactions, B.E. 2546 (including

amendments). ("Announcement on connected transactions")
e Construction of the industrial waste power plant
Principal _ Subsidiaries of SIP, totalling 2 companies

The selection of contractors for the construction of the power plant is in the process
Contractor

of being considered. It is expected that the operation will be completed within the
second quarter of 2024. Should the parties involved in the contract be connected

persons, the company will adhere to the criteria governing connected transactions.

13. General characteristics of the transaction

Following notifications from Gulf Energy Development Public Company Limited (“GULF”) and Millcon
Steel Public Company Limited (“MILL") to the Stock Exchange of Thailand on October 16, 2023, it was reported
that power purchase agreements were signed for 2 industrial waste power plant projects. The projects are
named Power Watt 1 Company Limited and Power Watt 2 Company Limited, both subsidiaries of Suntech
Innovation Power Company Limited (“SIP”), which itself is a joint venture between Gulf Waste Energy Holdings
Company Limited (“GWTE”"), a subsidiary of GULF, and Wastech Exponential Company Limited (“WTX”"), a
subsidiary of MILL. The joint venture shares are held at a ratio of 51.00% by GWTE and 49.00% by WTX. As of
October 16, 2023, both subsidiaries of SIP entered into power purchase agreements with the Provincial
Electricity Authority (“PEA”) to develop industrial waste power plants. Each project has a contracted selling
capacity of power of 8 megawatts, resulting in a combined selling capacity of 16 megawatts across the two
projects. The total investment in project value is approximately 3,200.00 million baht. The power purchase
agreements have a duration of 20 years from commercial operation date. Both power plant projects are
scheduled to commence commercial operation in 2026. The investment in these two industrial waste power
plant projects is aligned with the Thai government's policy to reduce carbon emissions and increase the
proportion of power generation from renewable sources during the energy transition. These projects utilize
modern processes and technology to efficiently manage industrial waste from factories in the area, contributing

to the concept of the circular economy and reducing landfill waste in the country.

The company recognizes the opportunity to invest in SIP, aligning with its environmental policy.
Consequently, the Board of Directors has resolved to propose to the 2024 Annual General Meeting of
Shareholders to consider and approve the acquisition of income from the company's assets. In the investment
transaction involving two industrial waste power plant projects, the company will hold shares in SIP alongside
WTX and GWTE in a proportion of 33.00%. For this investment in the two projects, the company intends to

allocate not exceed 1,056.00 million baht.
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This transaction is classified as an asset acquisition for the company, according to the announcement
of the Capital Market Supervisory Board No. TorChor. 20/2551 regarding criteria for entering into significant
transactions that are considered to be the acquisition or disposal of assets, and the announcement of the Stock
Exchange of Thailand's Board of Directors regarding information disclosure and operations of listed companies
regarding the acquisition or disposal of assets, B.E. 2547 including amendments) (the "Announcement of the
Acquisition or Disposition"). The transaction size was determined from the audited consolidated financial
statements for the year ending December 31, 2023, based on consideration criteria, with the highest result

reaching 20.70%. The details as follows:

Calculating the size of the asset acquisition transaction

List from Financial Statement for fiscal yar of 2023 ETC (Million Baht)
Total Assets 5,102.04
Intangible Assets 2.37
Total Liabilities 2,170.48
Non-Controlling Interest (If any) 31.47
Income tax assets of the current period 1.60
Right of use assets 150.00
Deferred tax assets 2.37
Net Tangible Assets 1 (Net Tangible Assets : NTA) 2,746.15
Net profit (loss) in the past 12 months?2 34.44

Note: 1/Net tangible assets (NTA) refers to total assets — intangible assets - total liabilities — non-controlling
shareholders’ equity (if any) (intangible assets such as goodwill, expenses deferred accounts, etc., except for
the need to deduct intangible assets that generate main income, such as concessions, concession
certificates, etc.)

2/ Calculated from the consolidated financial statements ending 31 December 2023.

Criteria for calculation

. The size of
Criteria for . . )
. Calculation Formula Calculation transaction
calculation
(percentage)
1. Net tangible (NTA investment in the company x proportion
cannot be calculated due to not an
asset value acquired) x 100
investment in other businesses
criteria NTA of company
(Net operating profit of investment in the
2. Net operating cannot be calculated due to not an
company x proportion acquired) x 100
profit criteria investment in other businesses
Net operating profit of company
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The size of

criteria

Criteria for
Calculation Formula Calculation transaction
calculation
(percentage)
3. Total value of
Value of items paid/received x 100 1.056.00 x 100
consideration 20.70

Total assets of company 5,102.04

4. the value of
equity shares
issued to pay for

assets criteria

Equity shares issued for the payment of assets

cannot be calculated due to not an
x 100
issuance of securities
Paid-up shares of the company

However, when combined with the asset acquisition transaction for investing in 10 industrial waste

power plant projects at 147.00%, the total maximum transaction size will be 167.70% based on the total value

of consideration criteria. In this regard, the transaction size exceeds 100.00 %, which typically necessitates a

submission for acceptance of new securities, all the aforementioned transactions qualify for exemption. They

meet the following criteria:

1.

L7 88,88/1 Myfl 1 AuatugNs a1wnewnanel AamdAasTAT 18110
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They are acquisition transactions that align with or complement the company’s existing

business.

Upon entering the aforementioned transactions, it is apparent that the nature of these
business operations aligns closely with and complements the company's core activities.
Presently, the company primarily engages in the production and distribution of electricity
sourced from renewable energy power plants, including the provision of power plant
engineering design services, procurement of power plant machinery and equipment, and
construction of integrated power plants. These power plants generate and sell electricity
derived from industrial and municipal waste processed by ETC. They boast an installed
capacity of 9.4 megawatts, with a sales capacity of 8.0 megawatts, benefiting from support
through the purchase of electricity under the feed-in-tariff (FiT) scheme. Furthermore,
ETC's subsidiaries encompass Recovery House Company Limited (“RH”) and Ava Grand
Energy Company Limited (“AVA”). RH and AVA specialize in the production and
distribution of electricity from industrial waste, with installed capacities of 7.0 and 4.0
megawatts and offering capacities of 5.5 and 3.0 megawatts, respectively. Through these
transactions, ETC will expand its asset base to further its operations in the industrial waste
power plant sector. This acquisition includes an additional 10 projects, accompanied by
land for project implementation, enabling a maximum installed capacity of 99 megawatts
and a sales capacity of 80 megawatts, as stipulated in the power purchase agreements.

The company has no intention of making substantial alterations to its core business.
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The company aims to expand its investment in the industrial waste power plant sector and
establish itself as a leader in this field. Through previous business operations and the
current asset acquisition transaction, it is evident that the company is dedicated to driving
growth and enhancing performance. This commitment includes maintaining leadership in
the industrial waste power plant business.

3. The resulting group of companies from the asset acquisition is eligible for listing on the

stock exchange.

Qualifications to maintain the listing status

The practices of the company.

(A) The par value of ordinary shares or
preferred shares must not less than Baht 0.5

per share

The company still maintains the par value of

common shares at 0.50 baht per share.

( B) Directors, executives, and controlling

persons of the company have the
qualifications and do not have any prohibited
characteristics or characteristics that show a
lack of suitability to be trusted to manage a

business in which the public is a shareholder.

This investment is made through a subsidiary
company, so there is no change in the
policies of ETC. So, the directors, executives,
and controlling persons of the company have
the qualifications and do not have any
prohibited characteristics or characteristics
that show a lack of suitability to be trusted to
manage a business in which the public is a

shareholder.

( C) A listed company shall have Chief
Financial Officer and Accounting Supervisor
whose qualifications shall be in accordance
with those prescribed in the Notification of

Capital Market Supervisory Board

This investment is made through a subsidiary
company, so there is no change in the
policies of ETC. So, ETC has Chief Financial
Officer and Accounting Supervisor whose
qualifications shall be in accordance with
those prescribed in the Notification of Capital

Market Supervisory Board

(D) The Chairman and the Chief Executive
Officer or equivalent position in other names

must not be the same person

This investment is made through a subsidiary
company, so there is no change in the
policies of ETC. So, the Chairman and the
Chief Executive Officer or equivalent position

in other names must not be the same person

(E) The company has established a good
corporate governance system. There are

independent directors and audit committee

This investment is made through a subsidiary
company, so there is no change in the

policies of ETC. So, the company has
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Qualifications to maintain the listing status

The practices of the company.

members who have the required composition

and qualifications

established a good corporate governance
system. There are independent directors and
audit committee members who have the

required composition and qualifications

(F) The company has SEC-approved auditor

The company has the auditors by Karin Audit
Co., Ltd., which is approved by the Securities

and Exchange Commission ("SEC").

( G) The company has an internal control
system in place as required by the Notification

of Capital Market Advisory Board

This investment is made through a subsidiary
company, so there is no change in the
policies of ETC. The company has an internal

control system properly.

(H) Listed company and its subsidiary must
not have conflict of interests as specified in
the Notification of Capital Market Advisory

Board

The company and its subsidiaries do not have
conflicting interests as the counterparties are
both affiliated with the Provincial Electricity
Authority (PEA). Therefore, there is no
competition between the company and its

subsidiaries.

(1) Qualified in terms of free float distribution,
with no less than 150 retail shareholders who
collectively hold no less than 15 % of the

company's paid-up capital

This investment is made through a subsidiary
company, so there is no change in the
policies of ETC. The percentage of free float
held by minority shareholders is 33.84% as of
March 15th, 2023.

(J) Providing provident fund in line with the

Provident Fund Law

This investment is made through a subsidiary
company, so there is no change in the
policies of ETC. So, the company has
provident fund in line with the Provident Fund

Law.

4. There are no significant changes in the company’s board of directors or in the power
structure controlling the company, including shareholders who hold controlling interests.
After entering into the aforementioned transaction, the company will not make any

significant changes to the board of directors, executives, or shareholder structure.
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However, due to the nature of this transaction being an acquisition of the company's assets, and
considering the transaction's size, calculated from the audited financial statements for the fiscal year 2023,
ending on December 31, 2023, based on the total value criteria of the consideration, which is the criterion
yielding the highest result at 167.70%, the company is obliged to comply with the sale listing announcement as
follows

1) Disclose information related to the transaction to the Stock Exchange according to list (1) attached

to the announcement of the acquisition or disposal of assets.

2) Appoint an independent financial advisor to perform various related duties. Including giving

opinions as specified in the announcement of the acquisition or disposal. The independent financial

advisor's opinion report will be sent to shareholders for consideration along with the shareholder
meeting invitation letter.

3) Request approval to enter into the transaction from the shareholders' meeting with a vote of three-

fourths of the total number of votes of shareholders who attended the meeting and had the right to vote.

without counting the votes of shareholders who have interests.

14. Detail of the Project

The investment project involves the construction of two industrial waste power plants, where the
company will acquire shares in SIP, which owns subsidiaries namely Power Watt 1 Company Limited (“PWW1”)
and Power Watt 2 Company Limited (“PWW?2”) (“SIP's subsidiary"). The primary objective of this project is to
enhance the production capacity of electricity generated from industrial waste. Each project will have a
contracted selling capacity of power of 8 megawatts. The construction of the factories and the installation of
machinery and various equipment are estimated to take approximately 2 years from the date of approval by the
2024 Annual General Meeting of Shareholders. The scheduled commencement of commercial operations for

both projects is expected to be in 2026. Below are the details of each project:

Electrical production Commercial
SIP's subsidiaries Location
capacity (Mega Watt) operation date
Power Watt 1 Company Within the year
WHA Chonburi Industrial 8.0
Limited (“PWW1") 2026
Estate 1, Chonburi
Power Watt 2 Company Within the year
Province 8.0
Limited (“PWW2”") 2026

15. Total value of the consideration in acquiring the assets

The total value allocated for the investment projects involving the construction of 2 industrial waste
power plants is approximately 3,200.00 million baht (1 subsidiary: 1 project: 8 megawatts). Considering the

shareholding ratio of 33.00%, the highest investment value will approximately 1,056.00 million baht. The selection
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process for contractors is currently under consideration, with anticipated completion within the second quarter
of 2024. Should the parties involved in the contract be related parties, the company will adhere to the criteria for

conducting connected transactions.

16. Criteria used to determine the value of consideration

The criteria used to determine the investment value consider budgeting for the developmentand investment
in both waste-to-energy projects undertaken jointly by the company and its partners. Therefore, the total
investment value for the construction of waste-to-energy plants is approximately 3,200.00 million baht (1
subsidiary: 1 project: 8 megawatts). However, the total value of the investment projects for the construction
of waste-to-energy plants, consisting of 2 projects in proportion to the equity ownership of 33.00 percent,

reaches a maximum value of approximately 1,056.00 million baht.

17. Expected benefits of the investment

Investing in two power plant projects with a contracted selling capacity of power of 8 megawatts per project,
totaling 16 megawatts (1 subsidiary company: 1 project: 8 megawatts), through the company's subsidiaries
represents an expansion opportunity for the group of companies. This initiative aims to foster growth and
strengthen the company's operating results, thereby benefiting shareholders in the long term. Furthermore,
investment in these two industrial waste power plant projects is aligned with the Thai government's policy to
reduce carbon emissions and increase the share of renewable energy sources during the energy transition.
These projects utilize modern processes and technology to effectively manage industrial waste from local
factories, thereby adding value to waste generated from industrial production processes. This approach is in

line with the principles of the circular economy and contributes to reducing landfill waste in the country.

18. Sources of funds

The source of funds for participating in the transaction will be secured during each stage of

construction and project development from

4) Long-term loans from financial institutions, amounting to 70.00% of the total project value,

calculated to be approximately 740.00 million Baht, and/or
5) Increasing capital through a General Mandate of approximately 166.00 million Baht, and/or

6) Cash flow generated from the company's operations during the construction period, estimated

at approximately 150.00 million Baht.

As of January 31, 2567, the company had an unencumbered cash balance of 1,688 million baht, which
is residual capital from the initial public offering (IPO) to the public totaling 672 million baht and
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convertible bonds worth 637 million baht, intended for business expansion. Additionally, the company
retained reserves from operational cash flows and its subsidiaries, and could explore other capital-
raising methods such as rights offerings or private placements to support its clear business expansion

plans beyond 2567.

19. Board of Directors’ opinion regarding entering the transaction

The board of directors approved the transaction to acquire assets in the industrial waste power plant
investment project. This decision was made after careful consideration, as expanding production capacity is
seen as a strategic move to enhance ETC's long-term business potential. This action is taken for the maximum

benefit of both ETC and its shareholders.

20. Opinion of the Audit Committee and/or company directors who are different from the opinions of the board

of directors according to item 9

- None —

The company confirms that the information provided is accurate in all aspects and has received
approval from the Company's Board of Directors during Board of Director Meeting No. 2/2024 on March 11,
2024. However, should there be any changes to this information, appropriate notifications will be made

accordingly.

Please be informed accordingly,

Sincerely Yours

-Mr.Supawat Khunvoravinij-
(Mr.Supawat Khunvoravinij)

Acting Managing Director
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@ ] Enclosure 9
2 usdn 1855 ifin 1oubsauwud dwa (umou)
EARTH TECH ENVIRONMENT PUBLIC COMPANY LIMITED

F129UANNINIRINLF N EINIINNsRuBasTiR gt us e AN T s’ UnSwel
(lusiluuy QR Code)
Opinion of the Independent Financial Advisor for regarding the Asset Acquisition

(QR Code)

E I( : SIBVUAIUIARLLDYAUENL

nYmMsISudassfiesnu !
msldunBoaunswe
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Aandannsas 10

Enclosure 10

o oy o @ s @ a K. 4
LUURUIFBNBURAUNE UL N. (LLUUVI')uLﬂ%QL‘]JNLL‘LIUVN']EIVLN‘I]U‘IIQU)

Proxy Form A ( General Form )

. BEIUT .o
daanguannil 20 un
Made at
Affix 20 Baht duty stamp o2 »
TUN oo 21} T SR W,
Date Month Year
L 10} T 1 TR BEUT NP .o,
I/We Nationality
BETUATT. DU FVLA/MAWN s
Residing at No. Road Sub-district.
YO LY G T KT WA TR e
District Province Postal Code

(2) WludDaiuees 15 1855 wia ulsaumwi A1in (Wumw)

Being a shareholder of Earth Tech Environment Public Company Limited.

TPEDOUATUIUTAIAUIN oo, i uwazaeniAsaImUUU AL GHR
Holding the total amount of shares, with the voting rights of votes.

(3) weNaufwunzli/Hereby appoint

L T BV 1 et f @t
Name Age years, Residing at No.
DU BINLA/ULN e AWAR/ALB ..o
Road Sub-district District
QIUTP e, A TR o WTB e e,
Province Postal Code or

78 Naudunsl¥inssunns8ase/Or appoint to independent director
2 wefums  sTusina ang) 57 1
Mr.Bantoon Manpakdee Age 57 years
ag e 85/141 mgﬂ"ﬁl 12 WINLNIEeNIT PRI NIUNWHMIUAT 10160 WTa

Residing at No. 85/141 Moo 12, Bang Chueak Nang Subdistrict, Taling Chan District, Bangkok or
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3. WELNIAND AsAaLl g 52 11
Mr. Borwornsit Sornsilp Age 52 years
GH aa9 436 TRANTZINNT 2 a8 60 WUIIUANAN Lﬂmmmmﬁﬂu NIUNWNUIUAT 10150

Residing at No. 436 Soi Rama 2 Soi 60 Samae Dam, Bang Khun Thian Bangkok 10150

dJ = = ¥ ¥ % dl ¥ a
AUNLIALLA LWﬂQﬂuLmﬂQLﬂuﬁ;{LLVIH"II@\‘]“II’]WL@’] L‘WﬂL‘I.I’]‘]J?X?J‘llLL@Z@‘ﬂﬂLZQEI\‘i@\iﬂ?.iLLuusluﬂ’W?ﬂ?Z‘gN

o o o

adtyrnetu dezanll 2567 Tuiudanns 7 30 wmew w.A. 2567 1981 14.00 w. o4 Festszgudinaulug

D

o [ o

\aa¥l 88, 88/1 My 1 AUALINUEE BUNouNIARE dadndszys 18110 vseariuaanllluiu auaz

U

v

anunausel
As only one of my/our proxy to attend and vote on my/our behalf at the Annual General Meeting
of Shareholders 2024 to be held on Tuesday SOSt,April 2024 at 2.00 p.m., at 88, 88/1 Moo 1, Ban That,

Kaeng Khoi , Saraburi 18110 or at any adjournment there of.

AanslangFuneudungnszyinllunnsdszaguniu Woaadeuddrmdnlinseinesmnisznng
Any business carried out by the proxy at the said meeting shall be deemed as having been

carried out by myself/ourselves in all respects.

TR/SIGNALUIE. ..ot HNauduNg/The Grantor
(et )
AOTR/SIGNGIUE ...+ Afuneudunz/The Proxy
(et )
vy U dl o v o Y Yar o = a ¥ v al
VNIELYIA - Hﬂ@uuﬂﬂ@u@umz@?6[3]ﬂ\'lllﬂ‘]_lﬂu‘w51VH?UN@U@HV]5LWEN?']E|L@ﬂ'JLﬂu%L’ﬂ"lﬂixﬁ'NLLﬂz‘ﬂﬂﬂLﬁﬂ\j

asaziuy ldaunsouituenauauiuifuseudunsuana auiauannisasaz iude e
Remark : The shareholder appointing the proxy must authorize only one proxy to attend and vote at the

meeting and may not split the number of shares to several proxies for splitting votes.
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Aandannsag 10

Enclosure 10

WINAANDURAUNG WU U (WUUNANRUASIANITHAN 9] NAzNALAUNENAZIDLATALAUALAD)

Proxy Form B (Specific Details Form)

. BRI
deansuanuil 20 umn
Made at
Affix 20 Baht duty stamp oo »
TN, ORAU. e, W,
Date Month Year
(1) BATER .-, ROUTP oo,
I/We Nationality
BETATT. DU FVLA/MAWN s
Residing at No. Road Sub-district.
LT Lo T L T T SWATUTHEET oo
District Province Postal Code

(2) ugDeunes U 1850 i ulseuwui a1in (nTw)
Being a shareholder of Earth Tech Environment Public Company Limited.
TPED O UATUIUAIAUIN e, i wazaeniAaIm WAL o GHR

holding the total amount of shares, with the voting rights of votes.

(3) weNaufwunzli/Hereby appoint

T2 BB BV 1 et f @t
Name Age years, Residing at No.
DU FIVLA/WIN e AWND/AUB ..o
Road Sub-district District
QIUTP e, A LR o 138
Province Postal Code or

Naufunzl¥ngsnnns84s2/Or appoint to independent director
2 wefums  sTusina ang) 57 1
Mr.Bantoon Manpakdee Age 57 years
agjtuiail 85141 wafft 12 waneunadennds WARAYEY namHAMILAS 10160 ae

Residing at No. 85/141 Moo 12, Bang Chueak Nang Subdistrict, Taling Chan District, Bangkok or
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3. unELasANa AsAaLl g 52 11
Mr. Borwornsit Sornsilp Age 52 years
¢l ”ﬁuLM‘ﬁl 436 Gﬁ‘ﬂEIW?L’?’m‘ﬁI 2 82 60 LUMNLANAN Lﬂmma"qulﬁﬂu NIUNWHUIUAT 10150
Residing at No. 436 Soi Rama 2 Soi 60 Samae Dam, Bang Khun Thian Bangkok 10150

< ~ = o Y y A 9 =
AUNALN ﬁ‘lﬂ,m INENALLAED Lﬂ UK NULBITTINLRT LNBLTY qﬂﬁ‘:ﬂj‘ll LASARNLALINAN ﬁzLLulﬂuﬂqﬁ‘ﬂ ﬁ‘gﬁll

o B2 ¥

ansitygDevu Useantl 2567 Tududanns 71 30 wnaw W.A. 2567 1981 14.00 W. 0 Hesisygudineulug)

o [ 3

\aa¥l 88, 88/1 My 1 AIUALINUEE BuNouNIAel ddndszys 18110 vseaviuaanllluiu auaz

v

mmu‘ﬁlfﬂ;u ek

As only one of my/our proxy to attend and vote on my/our behalf at the Annual General Meeting
of Shareholders 2024 to be held on Tuesday 3OSt,Apri| 2024 at 2.00 p.m., at 88, 88/1 Moo 1, Ban That,
Kaeng Khoi , Saraburi 18110 or at any adjournment there of.

4)  drwdrveneuduny g fuNeudunzeandenasaziuuunudindn Tunslsegua il Al

I/We authorize my/our proxy to vote on behalf of my/our in this meeting in the following manner:

. &4 v v
ATEN 1 L‘iﬂ\?ﬂﬂ‘ixﬁ’]Uﬂ LL‘Q\?HLMVIﬂﬁz"QNVI?’]U
Agenda 1  Chairman of the Board’s announcements for the acknowledgement of the meeting.
& o A = P
VNIEILWR fmizmﬂmwnmmmmu miuummmmmu

Remark : This agenda is for acknowledgement and no casting of cotes.

M5EA 2 NANTANTUNS UL ULRIAUENTTNNTLTEN LNENUNAMTAILEUNU Uszanil 2566
Agenda 2  To consider and acknowledge the Board of Directors’ report on the Company's operating results
for the year 2023

~ldfnsasmzuunliunnszil / No casting of votes in this agenda —

Mg 3 RansanuazaylpeLuanigIuznsRusazsuilsranuilinasaraudsn dmiusay
zﬂmmﬁ'm%’ayuqm%'uﬁ 31 SUAN W.A. 2566
Agenda 3 To consider and approve the Statement of Financial Position and Comprehensive Income
Statement for the accounting period which ended 31% December 2023

=

LI () WidsuneusdunzfidgniRansaunuarasmunudindn ldnnilsensmaiiiuaunas
(a) The proxy has the right to consider the matters and vote on my/our behalf,
as he/she deems appropriate in all respects.
Y Yo o al & v v o dsj
L] (°11)IMQiumumum@@ﬂmemmuuumummﬂim\mmmmm@ﬂ U

(b) The proxy is allowed to vote in accordance with my/our following instruction:

[ iudaes Approve [ Tsiifiudae/Disapprove [ 9pnaani@es/Abstain
PP pp
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e 4 AasanuazaydBnmsdnsssilsavaiiailunudsasmnungmnsuassnanatuiuug
AMUTUNANITANLUUNUBDILTEN Uszanil 2566
Agenda 4 To consider and approve allocation of net profits as legal reserves and no dividend payment
for the Company's operating results for the year 2023.
O () Wifuneusunsdanafimnsunuazasmunudmdnldnndsznisauidiuannas
(a) The proxy has the right to consider the matters and vote on my/our behalf,
as he/she deems appropriate in all respects.
LI (@) Wisuneudunzeandasasnzuuuniunnulseaafaesdimid 0
(b) The proxy is allowed to vote in accordance with my/our following instruction:
L] wiusng/ Approve [ Tifiusas/Disapprove [ aneaani@se/Abstain
'3'1‘5317'; 5 ﬁ@’]im’]ﬂgﬁauﬁidéﬁﬂiiuﬂﬁi Lmun%“a‘umiﬁﬁumnﬁﬂLLMﬁdﬁﬂNQﬁﬁz
Agenda 5 To consider and approve the appointment of directors to replace those who retire by rotation.
O () Wésumeusunsilavsiasnnuazasmumdnidnldnndssnemadidiugunas
(a) The proxy has the right to consider the matters and vote on my/our behalf, as
he / she deems appropriate in all respects.
LI (@) Wiunaudunzeanideasasnzuuunuanulseaafaasdimid il
(b) The proxy is allowed to vote in accordance with my/our following instruction:
L] ﬂﬂiLLf}iﬂ%ﬂﬂiiuﬂﬁ%@m /Appointment of all directors
[] Lﬁuﬁ"m/Approve L] lsifiudasy Disapprove [] sneenid@eay Abstain
L] ﬂﬂiLLﬁix‘i%@ﬂﬁumiLﬂquﬂﬂ@/Appointment of certain directors
1. u'mmqﬁ'aﬂﬁ'anj gim’l‘iuﬁ/ Ms.Kanyapan Buranarom
L] wWinsneyapprove L1 Tsdifiusas/Disapprove [ anaanides/Abstain
2. 4NE19T5INTd bUMTA1g/ Ms.Wachiraporn Netjaru
[] Lﬁuﬁ"m/Approve ] 1ﬂLﬁuﬁQﬂ/Disapprove [] sneenid@as/Abstain
3.u'1£|q'3’rsmi \WAR9I38L /Mr.Suwat Luengviriya
L] wWinsneyapprove L Tsdifiusas/Disapprove [ anaanides/Abstain
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21529 6
Agenda 6

M5EN 7
Agenda 7

21529 8

Agenda 8

27589 9

Agenda 9

WATUILAZBYNANISTIIUUARIABUUNUANMENTTNNS Useanil 2567
To consider and approve the determination of the directors' remuneration for the year 2024.
O () Wéuseusunsiiavsiansuazasmundmidn ldnndsnmemafidiugunns
(a) The proxy has the right to consider the matters and vote on my/our behalf, as
he / she deems appropriate in all respects.
LI (@) Wiuneudunzeanidasasnzuuununuilseaafaesdimd i
(b) The proxy is allowed to vote in accordance with my/our following instruction:

[ Wiusae/Approve [ Tsiifiudns/Disapprove [ 9naani@es/Abstain
PP pp

Warsauaraylinn1sInaeduludadiusuamenssunis dseanil 2566

To consider and approve the omission of bonus payments for directors for the year 2023

O () Wésuneusunsilavsiasnnuazasmumdnidnldnndssnemadidiugunas
(a) The proxy has the right to consider the matters and vote on my/our behalf, as

he / she deems appropriate in all respects.

o

L1 (@) Wiuneudunzeanidasasnziuumuanulszaadansdinedn fail
(b) The proxy is allowed to vote in accordance with my/our following instruction:

[] Lﬁuﬁ"m/Approve ] 1ﬂLﬁuﬁQﬂ/Disapprove L] sneanide/Abstain

12
o v

WATUILAZAYNANITWAIAARUTTYTURILTHNY UASATUUARIAAUUNUARD LT
1lszan1l 2567
To consider and approve the appointment of the Company's auditors and the audit fee for the

year 2024

LI () Wifuueudunglansiansnnuazasdunudmdnldmnilsenisanadidiuanaog
(a) The proxy has the right to consider the matters and vote on my/our behalf, as
he / she deems appropriate in all respects.
Y Yo o a 6 % v o dsj
O @ Tu@]iumuaum@@ﬂmemmuuumumwﬂixmmmmmm NS
(b) The proxy is allowed to vote in accordance with my/our following instruction:

[ Wiusnae/Approve [ Tsifiudns/Disapprove [ 9naani@es/Abstain
PP pp

NANTUIULAZDYAHULNETTASLIAINITRDNUALLAUD I AW UYL NN UADILFTENY LY
Naua1uIanall (General Mandate)
To consider and approve the extension of the issue and offer the capital increase by

General Mandate
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O () Wéuseusunsiiavsiansuazasmundmidn ldnndsnmemafidiugunns
(a) The proxy has the right to consider the matters and vote on my/our behalf, as
he / she deems appropriate in all respects.
LI (@) Wiunaudunzeanideasasnzuuunuanulseaafaasdimid ol
(b) The proxy is allowed to vote in accordance with my/our following instruction:
[] Lﬁuﬁ"m/Approve ] 1ﬂLﬁuﬁQﬂ/Disapprove L] sneanides/Abstain

ey 4

25eft 10 RansanuazayiBnsaanuasiauamaiuiuilasanwliudgiafuiantanievy is
ANBLATUNITARATIAINAAFIUNITAANY (Right Offering) uazgainulaaianizianzas
loun dAnasuaantiu waz/msaunauselugl (ITHNW)

Agenda 10 To consider and approve the issuance and offering of Convertible debenture to existing
shareholders of the company, who have the right to allocate in proportion to their
shareholding (Right Offering) and specific investors which is institutional investors and/or

high-net-worth investors (II/HNW)

L1 () Wifuueudunsil@ansiansnnuazasimunudwdn ldmnilsensanaiidiuanans
(a) The proxy has the right to consider the matters and vote on my/our behalf, as
he / she deems appropriate in all respects.
L1 (@) Wiuneudunzeanidasasnziuumunnulszaadansdinedn fail
(b) The proxy is allowed to vote in accordance with my/our following instruction:

[] Lﬁuﬁ"m/Approve ] 1ﬂLﬁuﬁQﬂ/Disapprove L] sneanidea/Abstain

252 11 Rarsanaydiinmsiianuasnzsdauraniiny wazudladudumisieuauiaud
ia 4. e WaasrRasiuMainyuaanziiayrasiFEvy

Agenda 11 To consider and approve the increase in the registered capital of the company and consider
approving amendments to the company’s Articles of Association, Section 4, to align with the

increase in the registered capital of the company.

O () Wésuseusunsilavsiasnnuazasmumdnidnldnndssnemadidiugunas
(a) The proxy has the right to consider the matters and vote on my/our behalf, as
he / she deems appropriate in all respects.
LI (@) Wiunaudunzeanideasasnzuuunuanulseaafaasdimid ol
(b) The proxy is allowed to vote in accordance with my/our following instruction:

[] Lﬁuﬁ"m/Approve ] 1ﬂLﬁuﬁQﬂ/Disapprove L] sneanide/Abstain
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2527 12 RansanaysiRnisdngssfuainiiayuranidsvy
Agenda 12 To consider and approve the allocation of additional ordinary shares as part of the company’s
capital increase.
O () Wésuneusunsilavsiasnnuazasmumdndnldnndssnemadidiugunas
(a) The proxy has the right to consider the matters and vote on my/our behalf, as
he / she deems appropriate in all respects.
LI (@) Wisuneudunzeandasasnzuuuniunulseaafaasdimd i
(b) The proxy is allowed to vote in accordance with my/our following instruction:
L] wWinsneyapprove [ lsiiugae/Disapprove [ saaani@es/Abstain
2527 13 Ansanuazaysidnsidisemslianadismianemsfuuniuism waeed Bad
n3u dim (W) FadranedusenisiifieslasiueaidEny
Agenda 13 To consider and approve the transaction to provide financial assistance to Better World Green
Public Company Limited, which is considered the Connected Transaction of the Company.
O () Wésuseusunsilavsiasmnuazasmumdmidnldnndssnsaadidiugunas
(a) The proxy has the right to consider the matters and vote on my/our behalf, as
he / she deems appropriate in all respects.
LI (@) Wiunaudunzeanideasasnzuuunuannulseaafaasdimid ol
(b) The proxy is allowed to vote in accordance with my/our following instruction:
[] Lﬁuﬁ"m/Approve ] 1ﬂLﬁuﬁQﬂ/Disapprove L] sneanidea/Abstain
Maedi 14 Rarsauazaydianisidvinsanslandduniwdaasiivy lugsnssunisidiasmu
lulasanisisaluihaszanaunssuanuau 10 Tasans nu GWTE ludndiusanss 50.00
VRIYAAINITAINUAINGT?
Agenda 14 To consider and approve the proceeding of acquiring assets of the company
with the investment transaction in the industrial waste power plant project, totaling 10 projects
with GWTE in proportion of 50.00%
O () Wésuseusunsilavsiasnnuazasmumdnidnldnndssnemadidiugunas
(a) The proxy has the right to consider the matters and vote on my/our behalf, as
he / she deems appropriate in all respects.
LI (@) Wiunaudunzeanideasasnzuuunuanulseaafaasdimid ol
(b) The proxy is allowed to vote in accordance with my/our following instruction:
[] Lﬁuﬁ"m/Approve ] 1ﬂLﬁuﬁQﬂ/Disapprove L] sneanide/Abstain
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252 15 Aansanuazaydinmsidvismanislandedunindaacidimy lugsnssunisidiamu
lulasanslsslnihaazanainnssndiuau 2 Taseanns AU GWTE waz WTX ludndau
$REAT 33.00 VBINAAINITRINUAING?

Agenda 15 To consider and approve the proceeding of acquiring assets of the company with the
investment transaction in the industrial waste power plant project, totaling 2 projects with
GWTE and WTX in proportion of 33.00%

O () Wésuneusunsilavsiasmnuazasmumdmidnldnndssnemadidiugunas
(a) The proxy has the right to consider the matters and vote on my/our behalf, as
he / she deems appropriate in all respects.
L1 (@) Wiunaudunzeanideasasnzuuunuanulseaafaasdimid ol
(b) The proxy is allowed to vote in accordance with my/our following instruction:

[] Lﬁuﬁ'm/Approve ] 19JLﬁuﬁQﬂ/Disapprove L] sneanide/Abstain

'niz‘l'?'i 16 ﬁmsmw@‘m%‘u | (ﬁ'ﬁﬁ)
Agenda 16 To consider other matters (if any)
O () Wésuseusunsilavsiasmnuazasmumdmidnldnndssnsaadidiugunas
(a) The proxy has the right to consider the matters and vote on my/our behalf, as

he / she deems appropriate in all respects.

L1 (@) Wiuneudunzeanidasasnziuumunnulszaadansdinedn fail
(b) The proxy is allowed to vote in accordance with my/our following instruction:

[] Lﬁuﬁ'm/Approve ] 19JLﬁuﬁQﬂ/Disapprove L] sneanidea/Abstain

1 1 %
(5)  MIadmzunAesrediunaudumylunnsylanlidulaunszyldlumivdenaudunyilinadn

¥

al :I/ 1 % 1 | a ¥ 7 o
ﬂ’\?@\‘iﬁtLL‘LAuLﬁﬂQuu‘lﬂQﬂmﬂ\‘iLL@ﬂNI‘ﬂLﬂHﬂW?@QﬂtLL‘LA‘HL@EW@W’]W miugmzcgawu
The proxy’s voting for any agenda that is not consistent with the intention specified under this
proxy shall be deemed invalid and shall not be considered as my voting as the shareholder.

©  lunsindrwdnldlasryanndssasdlunseeni@asasnzuunlunnsslald vsascyldlidniawize
Tunsdindsyaadinisfiansnn viseasd luGaslauenmilaanniGesiszy lides sondansaindinig
dl A QI a ¥ < a Y Yo [ aAa aa a ¥ ¥
willAeuulasizeinGy damassetlsznisla slmﬁuufauaummmﬁwmimmLL@mwmmmnWlm
TAynuszniamamifiuanang
If I/we do not specify of clearly specify my/our intention to vote in any agenda, or if there is any other
agenda considered in the Meeting other than those specified above, or if there is any change or

amendment to any fact, the proxy shall be authorized to consider the matters and vote my/our

behalf astheproxy deems appropriate.
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= o o

a A ve o 1y o > : Py , = A
Aanislangsunaudunzlanseiinldlunisdszan idunsnsdingsunaudunyldean@aanium
v g o A o P A Y ¥ ¥ o
m‘wL@ﬁ?:uiﬂwmmmmuwﬂm@mmummwm”l,mm‘xmmmﬂﬂ?:ma‘

Any act performed by the proxy during the meeting except the proxy’s voting that is not consistent with

my intention as specified under this proxy, shall be deemed to have done by me/us in all respects.

AITB/SIGNALUIE. .+ eeee e, FUNaUaUNE/The Proxy

NN Q/Remarks:

1. iRevuiveudunzasdeseuduns Wi eusunaissmedoadudidnianlszgauazeanides
aspzuunllanansnuiouen suiuiuneusumsana ey iekannIsasazIdeld
Where more than one proxy is appointed, only one proxy is allowed to attend the meeting and cast
the votes on behalf of the appointing shareholder. No voting shares can be split to more than one
proxy for voting purpose.

2. ma‘xlﬁ@mﬁ?@mwma‘ 2‘1’134’1‘3‘0Laﬂﬂg/ﬂﬂiﬁmﬂﬁii}lj/ﬂ‘g‘ﬂﬁéﬂLa‘ﬂﬂ&%ﬂﬁwﬂﬁﬂﬂu?’m‘]{ﬂﬂ@

With respect to the agenda appointing directors, it is optional to elect all or any of the proposed
directors.

3. Iuﬂazﬁ‘ﬁ'ﬁma‘:%:ﬁmimﬂumfrﬂa:fqumﬂﬂfj']fm:ﬁa‘xuﬁﬁw[ﬁ’fuﬁu@uﬁummmimzmﬁmﬁu
Taluluszansauuuniisdanausunsuuy 2. AMNLUL
In case there is any rule or regulation requiring the proxy to make any statement of provide any
evidence, such as the case that the proxy has interest in any matters which he/she attends and

votes at the meeting, he/she may make the statement of provide evidence by specify in Annex to

the Proxy Form B.
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Aafdannmae 10

Enclosure 10

ludszaisanuuniadaNauRUNZLLUL .

Annex to the Proxy Form B

nsneudunslugusilugnetiuges 13En @5s wWin euliseumu 9ain (o)
The appointment of proxy by the shareholder of Earth Tech Environment Public Company
Limited

Tunstsvguandydnevu szand 2567 Tududsans 71 30 ey w.A. 2567 a1 14.00 1.

=)

d' o 1% o

1 Auatiusns 8neunaAee AAUIRATTLE 18110 YTaazitg

b

Weoatszagudrineulunl 1w 88, 88/1 ny
@waulUludi nanuazanuiausas
In he Annual General Meeting of Shareholders 2024 to be held on Tuesday 30%, April 2024 at

2.00 p.m., at 88, 88/1 Moo 1, Ban That, Kaeng Khoi , Saraburi 18110 or at any adjournment there of.

'J'l‘izﬁ/Agenda ............... L?@G/Subject ...............................................................................................

L () WdsuneudunzidniRatsnnazasuiunudrwdnldgnisznisniufiiiuannas
(a) The proxy has the rights to consider the matters and vote on my/our behalf, as he/she

Deems appropriate in all respects.

Y Yar o al [ % % o ‘dsj
D (1) ELMHiUN@U@qu‘ﬂ@ﬂLZQENZNﬂ‘:ﬁLLuuW]Nﬂ'J’mﬂi‘zmxﬁﬂ‘ll'ﬂ\‘ﬁ]’]‘wL’Q’] AU
(b) The proxy is allowed to vote in accordance with my/our following instruction:

L] wWiudna/Approve  [1lsdifiudne/Disapprove L1 snaani@es/Abstain
pp pp

'J'l‘izﬁ/Agenda ............... L?@G/Subject ...............................................................................................

LI () WdsuneudunzddndRaisnnuazasuiunudiwmdnldnnisznisniufiiiuannas
(a) The proxy has the rights to consider the matters and vote on my/our behalf, as he/she

deems appropriate in all respects.

o

Y Yo o al [ % v ‘dgj
D (1) Tqumuaum@@ﬂmmmmuuumummﬂixmmmmwtm N2
(b) The proxy is allowed to vote in accordance with my/our following instruction:

[] Lﬁuﬁ')ﬂ/Approve DMLﬁiﬁ')ﬂ/Disapprove L] aneani@es/Abstain
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'J'l‘izﬁ/Agenda ............... L?@G/Subject

LI () WdsuneudunzddndRaisnuazasuiunudiwdnldnnisznisninfiiiuannas
(a) The proxy has the rights to consider the matters and vote on my/our behalf, as he/she

deems appropriate in all respects.

o

Y Yo o al [ % v ‘dgj
D (1) ‘Luq@umu'ﬂummﬂmmmﬂxLLuumummﬂixmmmmwLm N2
(b) The proxy is allowed to vote in accordance with my/our following instruction:

[ wWiudne/Approve [ lsiiiudne/Disapprove L1 smaani@es/Abstain
pp pp

'J'l‘izﬁ/Agenda ............... L?@G/Subject

LI () WdsuneudunzddndRaisnuazasuiunudiwdnldnnisznisninfiiiuannas
(a) The proxy has the rights to consider the matters and vote on my/our behalf, as he/she

deems appropriate in all respects.

o

Y Yo o al [ % v ‘dgj
D (1) ‘Luq@umu'ﬂummﬂmmmﬂxLLuumummﬂixmmmmwLm N2
(b) The proxy is allowed to vote in accordance with my/our following instruction:

[ wWiudne/Approve [ lsdiiudne/Disapprove L1 smaani@es/Abstain
pp pp

'J'l‘izﬁ/Agenda ............... L?@G/Subject

Fang9unN13/Name of Director

[] Lﬁuﬁ')ﬂ/Approve [] Vls\iLﬁuﬁ')ﬂ/Disapprove L] apaanides/Abstain

Tan991N13/Name of Director

[] Lﬁuﬁ')ﬂ/Approve [] Vls\iLﬁuﬁ')ﬂ/Disapprove L] apaanides/Abstain

Tan99:N13/Name of Director

=3 [ T3 ¥ . = .
L] wWiusae/Approve (1 'lsiufiudae/Disapprove [ snaanide/Abstain
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Aafdannang 10

LUUUIARANAUAUNLUUL A. Power of Attorney Form C Enclosure 10

wuuildianznsdignaiuiludamusilssmauazusenslinalauiau ( Custodian )
Tudszwalnedugsudnuazguaiu)
(this form is for the purpose where a shareholder is a foreign investor who appointed Custodian in

Thailand to be share depository)

a
s BURIUI .o
daanauannil 20 um
Affix 20 Baht duty stamp Made at
AN AR o, Wl
Date Month Year
(1) DUNERN oo, BTN oo,
I/We Nationality
o o o
AELNUAUN ..o, 1337 SRR BIVUB/LAN . e
Residing at No. Road Sub-district.
o o o o S E
AVNB/UB. ..o AUV e WAL .o
District Province Postal Code
luguzdsenevgsiadudFulanuazguasiis (Custodian) WL ...,
As a Custodian for
dJ vy v a o a o < & O o
galilu ADDYUADY LUTHN LATE LNA rlarauuy anfie (NunTw)
Being a shareholder of Earth Tech Environment Public Company Limited.
TP D e U ANUIUAIAUIIN oo i uavean@eaamsuulMvindu. Re
Holding the total amount of shares, with the voting rights of votes.
(2) wenaufwunzli/Hereby appoint
T BB BV T gt UATNs
Name Age years, Residing at No.
DU, FVLA/MUWN. oo, BWNDAUBL ..o
Road Sub-district District
o o o a ¢ A
NS o] TR WA TR o T
Province Postal Code or
78 Naudunsl¥inssunns8as2/Or appoint to independent director
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2. Wiy Suing ang 57 1
Mr.Bantoon Manpakdee Age 57 years
aginuaN 85/141 UM 12 LIWUNITINUIR WARAITY NJUNWNMIUAT 10160 WFa

Residing at No. 85/141 Moo 12, Bang Chueak Nang Subdistrict, Taling Chan District, Bangkok or

3. WELNIAND AsAaLl ag) 52 1
Mr. Borwornsit Sornsilp Age 52 years
GH aa9 436 TRANTZINNT 2 a8 60 WUIIUANAN Lﬂmmmmﬁﬂu NIUNWNUIUAT 10150

Residing at No. 436 Soi Rama 2 Soi 60 Samae Dam, Bang Khun Thian Bangkok 10150

dJ = = ¥ ¥ % dl ¥ a
AUNLIALLA memmmﬂuﬁgLmummmwmq L‘WﬂL‘I.I’]‘]J?X?J‘llLL@Z@‘ﬂﬂL’&EI\‘i@\iﬂ?.iLLuusluﬂ’W?ﬂ?Z‘gN

o o o

adtyrnetu dezanll 2567 Tuiudanns 7 30 wwew w.A. 2567 1981 14.00 w. o4 Festszgudinaulug

D

o [ o

\aa¥l 88, 88/1 My 1 AUALINUEE BUNouNIARE dadndszys 18110 vseariuaanllluiu auaz

U

v

anunausel

As only one of my/our proxy to attend and vote on my/our behalf at the Annual General Meeting
of Shareholders 2024 to be held on Tuesday SOSt,April 2024 at 2.00 p.m., at 88, 88/1 Moo 1, Ban That,
Kaeng Khoi , Saraburi 18110 or at any adjournment there of.
(3) drwidrrenauduny W funeudunzidnfanlssguuazeani@asataziunluaian Al

I/We hereby authorize the proxy to attend and vote on my/our behalf at this meeting as follows:

I:l o o ¥ 3.// Ay aAa a al 2
u@uaummmmquuumwmmmmzmmﬂ@ﬂme@\mmuuim
To grant the total amount of share holding and having the right to vote
L] weudunzunsdau Ae

To grant the partial shares as follows:

v % v aAa a a ¥ a
D ‘vgummy ........................ ) memﬁﬂ@ﬂmemmuuuim ................................ bARIN
Or dinary share shares and having the right to vote equal to votes,

v
o o

¥ v o Y Yo o a ¥ % -d” -d”
4) mwwwmﬂuauml‘waanmuaum@@ﬂmemmuummumwmﬂum?ﬂixﬁ;um\m U

I/We authorize my/our proxy to vote on behalf of my/our in this meeting in the following manner:
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a a o v 6 val
AM9EN 1 tFaanilszanu LL'NGLMVIﬂ‘iz"QNVI‘i’IU
Agenda 1  Chairman of the Board’s announcements for the acknowledgement of the meeting.
wnnewe - nsstiiuaszudaiiansu asldinsasnzunn

Remark : This agenda is for acknowledgement and no casting of cotes.

2M9:91 2 WRNTUITUNT UL UTDIAMUSNTTNNITLTEN LREINUNAMSANLUERNY 1szanil 2566
Agenda 2  To consider and acknowledge the Board of Directors’ report on the Company's operating results
for the year 2023

14
~lalfinnsasmzuunluanszil / No casting of votes in this agenda —

: a . a o [~ < a o ar
’J’]‘izﬁ 3 W’Q’]im']LLﬂzﬂ‘léNﬁN‘LlLLﬂﬂ\?ﬁ’]NSﬂ'ﬁNuLL@S\?Uﬂ'ﬂi‘lﬂﬂ‘V}‘uL‘uﬂl.ﬂiﬁ%’rN‘Ll‘i‘i:Wl funsusau
FEEZLIATYTAUFAITUN 31 SUNAN W.A. 2566
Agenda 3 To consider and approve the Statement of Financial Position and Comprehensive Income

Statement for the accounting period which ended 31 December 2023

LI (n) Wisuneudunziidgnsfansanuazasiunudindnlsnilsenismuiiiuaunas
(a) The proxy has the right to consider the matters and vote on my/our behalf,
as he/she deems appropriate in all respects.
L1 (@) Wiunaudunzasnideasasnzuuununnuilszaemaasdindn sl
(b) The proxy is allowed to vote in accordance with my/our following instruction:

(] iudaey Approve D1ﬁLﬁuﬁQﬂ/Disapprove L] sneanide/Abstain

MsEfi 4 Rasanuazayiamsangssiilsgnaiiailunudisasmungveneuazinaneiduilung
ANTLUANITANBUUADILTEHNY 152411l 2566
Agenda 4 To consider and approve allocation of net profits as legal reserves and no dividend payment

for the Company's operating results for the year 2023.

LI () WisuneusdunzfidgniRansaunuarasiunudindn ldnnilsenismaiiiiuasaas
(a) The proxy has the right to consider the matters and vote on my/our behalf,
as he/she deems appropriate in all respects.
Y Yo o al 6 ¥ v o ‘st
L] (°11)11/1Qiuuﬂ‘uauwm@ﬂmmmmmuumummﬂixmﬂ%\ﬂmmm U

(b) The proxy is allowed to vote in accordance with my/our following instruction:

[ iudaes Approve [ Tsiifiudae/Disapprove [ 9pnaani@es/Abstain
PP pp
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’]'1‘5317% 5 ﬂmsmmgﬁﬁuﬁiqﬁy’amsums LLﬂuﬂiiNﬂﬁiﬁﬁuﬂﬁﬂﬁ’lLLﬁﬁ\iﬂ’\N')’liz
Agenda 5 To consider and approve the appointment of directors to replace those who retire by rotation.
O () Wéumeusunsiiavsiansuuazasmundmidn ldnndsmemafidiuaunns
(a) The proxy has the right to consider the matters and vote on my/our behalf, as
he / she deems appropriate in all respects.
LI (@) Wisuneudunzeandasasnzuuununulseaafmesdimd 0
(b) The proxy is allowed to vote in accordance with my/our following instruction:
L] ﬂﬂiLLf}iﬂ%ﬂﬂiiuﬂﬁ%@m /Appointment of all directors
L] Lﬁuﬁ"m/Approve L] Tsdifinsiney Disapprove [] aneenides/ Abstain
] m?LLm[%\‘m??Nﬂ’]?LﬂumaqﬁVm/Appointment of certain directors
1. uwﬂmﬁaﬂﬁmﬁ y_%‘mﬂiu*ﬁ/ Ms.Kanyapan Buranarom
L] wWinsneyapprove L Tsdifiusas/Disapprove [ anaanides/Abstain
2. 4NE19T5 N5l bUMTA1g/ Ms.Wachiraporn Netjaru
[] Lﬁuﬁ"m/Approve ] 1ﬂLﬁuﬁQﬂ/Disapprove [] sneeni@as/Abstain
3.u'1£|q'3’rsmi \WAR9I38L /Mr.Suwat Luengviriya
L] iusaz/Approve [ lsiidiusae/Disapprove L anaanidss/Abstain
25 6 WATUILAEAYIANMTINUUAAIRBLUNUANMENTTNNIT Uszanil 2567
Agenda 6 To consider and approve the determination of the directors' remuneration for the year 2024.
O () Wduseusunsiiavsiansauazasmundmidn ldnndsmemafidiuaunns
(a) The proxy has the right to consider the matters and vote on my/our behalf, as
he / she deems appropriate in all respects.
LI (@) Wiunaudunzeanideasasnzuuunuanulseaafaasdimid ol
(b) The proxy is allowed to vote in accordance with my/our following instruction:
[] Lﬁuﬁ"m/Approve ] 1ﬂLﬁuﬁQﬂ/Disapprove L] sneanide/Abstain
Mefi 7 Ransanuazaydianiseaanaduludadmiuanznssuns sednil 2566
Agenda 7 To consider and approve the omission of bonus payments for directors for the year 2023
O () Wéuseusunsiiavsiansuuazasmundmidn ldnndsmemafidiugunns
(a) The proxy has the right to consider the matters and vote on my/our behalf, as
he / she deems appropriate in all respects.
LI (@) Wiuneudunzeandasasnzuuunuaulseaafaesdimd Fh|
(b) The proxy is allowed to vote in accordance with my/our following instruction:
[] Lﬁuﬁ"m/Approve ] 1ﬂLﬁuﬁQﬂ/Disapprove L] sneanide/Abstain
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L o v C*

15591 8 WAITUILAZARNANITUAIAINAD UL Y TURILTEN WasiTMUAAIADLUNUNADULTYT
1lgzan1l 2567
Agenda 8 To consider and approve the appointment of the Company's auditors and the audit fee for the

year 2024

O () Wésumeusunsilavsiasmnuazasmumdnidnldnndssnemadidiugunas
(a) The proxy has the right to consider the matters and vote on my/our behalf, as
he / she deems appropriate in all respects.
L1 (@) Wiunaudunzeanideasasnzuuunuanulseaafaasdimid ol
(b) The proxy is allowed to vote in accordance with my/our following instruction:

[] Lﬁuﬁ"m/Approve ] 1ﬂLﬁuﬁQﬂ/Disapprove L] sneanide/Abstain

71551 9 NATULASAYNAULNATSESIININITRANUASIAUATILUURIN YL NN UTDILTHN wUL
Nauaturanall (General Mandate)
Agenda 9 To consider and approve the extension of the issue and offer the capital increase by

General Mandate

LI () Wifuueudunzlansiansnnuazasdunudmdnldmnilsznisanadidiuanaog
(a) The proxy has the right to consider the matters and vote on my/our behalf, as
he / she deems appropriate in all respects.
Y Yo o a & % v o dsj
L] () Iuaiumfauaum@@ﬂL@mmmLLuumNmwﬂixmmmmmm AN
(b) The proxy is allowed to vote in accordance with my/our following instruction:

[] Lﬁuﬁ"m/Approve ] 1ﬂLﬁuﬁQﬂ/Disapprove L] sneanidea/Abstain

'
1 v

M5efi 10 Ransauazaydianisaanuasiavamafuiulasamwlinngiayupuacdune ia
ANBLATUNITARATTAINAAFIUNITAANY (Right Offering) uazgainulaaianizianzas
loun dAnasuaantiu waz/msaunauselugl (ITHNW)

Agenda 10 To consider and approve the issuance and offering of Convertible debenture to existing
shareholders of the company, who have the right to allocate in proportion to their
shareholding (Right Offering) and specific investors which is institutional investors and/or

high-net-worth investors (II/HNW)

O () Wésuseusunsilavsiasmuazasmumdmidn ldnndssnsaadidiugunas
(a) The proxy has the right to consider the matters and vote on my/our behalf, as
he / she deems appropriate in all respects.
LI (@) Wiunaudunzeanideasasnzuuunuanulseaafaasdimid ol
(b) The proxy is allowed to vote in accordance with my/our following instruction:
[] Lﬁuﬁ"m/Approve ] 1ﬂLﬁuﬁQﬂ/Disapprove L] sneanide/Abstain
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275 11

WasIaYl NS N UaANsL TauwaILTENY wazuilaNNANMTIRa LS AnaUE

18 4. iNa lidanAaRINLNISIANY WAL TEUIRILFTEN

Agenda 11 To consider and approve the increase in the registered capital of the company and consider

approving amendments to the company’s Articles of Association, Section 4, to align with the

increase in the registered capital of the company.

O () Wésuseusunsilavsiasnnuazasmumdmidnldnndssnemadidiugunas
(a) The proxy has the right to consider the matters and vote on my/our behalf, as
he / she deems appropriate in all respects.
L1 (@) Wiunaudunzeanideasasnzuuunuanulseaafaasdimid ol
(b) The proxy is allowed to vote in accordance with my/our following instruction:

[] Lﬁuﬁ"m/Approve ] 1ﬂLﬁuﬁQﬂ/Disapprove L] sneanide/Abstain

Maedi 12 RarsonaydiinedaassiusdyinyuraF e
Agenda 12 To consider and approve the allocation of additional ordinary shares as part of the company’s
capital increase.
O () Wéuseusunsiiavsiansuuazasmundmidn ldnndsmemafidiugunns
(a) The proxy has the right to consider the matters and vote on my/our behalf, as
he / she deems appropriate in all respects.
LI (@) Wiunaudunzeanideasasnzuuunuanulseaafaasdimid ol
(b) The proxy is allowed to vote in accordance with my/our following instruction:
[] Lﬁuﬁ"m/Approve ] 1ﬂLﬁuﬁQﬂ/Disapprove L] sneanidea/Abstain
25eft 13 Ransanuazsaydimadivhaanslianudiamwdameansfuunudsm weimed Gasd
n3u dim (Wngw) FadranefusenisiifieslasiueaidEny
Agenda 13 To consider and approve the transaction to provide financial assistance to Better World Green
Public Company Limited, which is considered the Connected Transaction of the Company.
O () Wésuseusunsilavsiasmuazasmumdmidn ldnndssnsaadidiugunas
(a) The proxy has the right to consider the matters and vote on my/our behalf, as
he / she deems appropriate in all respects.
LI (@) Wiuneudunzeandasasnzuuunuaulseaafaesdimd Pl
(b) The proxy is allowed to vote in accordance with my/our following instruction:
L] wWinsneyapprove [ laiiugae/Disapprove L] saaani@es/Abstain
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259 14

Agenda 14

2159 15

Agenda 15

215¢9 16

Ansauazayianisidvhaanslaundlunindranidsng lugsnssunmadiamu
lulasanisiselihaszgpanvnssuaiuau 10 Tasesns nu GWTE ludndausasas 50.00
VRIYAAINITAINUAINGT?

To consider and approve the proceeding of acquiring assets of the company

with the investment transaction in the industrial waste power plant project, totaling 10 projects

with GWTE in proportion of 50.00%

O () Wésuneusunsilavsiasmnuazasmumdmidnldnndssnemadidiugunas
(a) The proxy has the right to consider the matters and vote on my/our behalf, as
he / she deems appropriate in all respects.
L1 (@) Wiunaudunzeanideasasnzuuunuanulseaafaasdimid ol
(b) The proxy is allowed to vote in accordance with my/our following instruction:

[] Lﬁuﬁ"m/Approve ] 1ﬂLﬁuﬁQﬂ/Disapprove L] sneanide/Abstain

AnsauazaydAnmadhamanmsldundeduninduacudting lugsnssunsidiamu
lulasanisiselnwaezanaivnssuaiuiu 2 Tasanis Au GWTE uaz WTX ludndiu
$REAE 33.00 UDINAAIMNITAINUAING?

To consider and approve the proceeding of acquiring assets of the company with the
investment transaction in the industrial waste power plant project, totaling 2 projects with

GWTE and WTX in proportion of 33.00%

O () Wésumeusunsilavsiasnnuazasmumdmidnldnndssnemadidiugunas
(a) The proxy has the right to consider the matters and vote on my/our behalf, as
he / she deems appropriate in all respects.
L1 (@) Wiunaudunzeanideasasnzuuunuanulseaafaasdimid ol
(b) The proxy is allowed to vote in accordance with my/our following instruction:

[ Wiusae/Approve [ Tsiifiudns/Disapprove [ 9naani@es/Abstain
PP pp

Na1satEasau o (a1d)

Agenda 16 To consider other matters (if any)

O () Wésuseusunsilavsiasmuazasmumdmidn ldnndssnsaadidiugunas
(a) The proxy has the right to consider the matters and vote on my/our behalf, as
he / she deems appropriate in all respects.
LI (@) Wiunaudunzeanideasasnzuuunuanulseaafaasdimid ol
(b) The proxy is allowed to vote in accordance with my/our following instruction:

[] Lﬁuﬁ"m/Approve ] 1ﬂLﬁuﬁQﬂ/Disapprove L] sneanide/Abstain
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(5)  nsasazuuudssaesunaudunsluanselanldilluldananscy i lumisdenaudunsilinedanig

v

a4 Tua 9 = o Py ey

@\‘1mLLuummuuvluqﬂmmmﬂﬂm Lﬂumimﬂmuummmmmwmﬂugqummu
The proxy’s voting for any agenda that is not consistent with the intention specified under this
proxy shall be deemed invalid and shall not be considered as my voting as the shareholder.

©  Twnsandmdlildssymonulszassluniseeni@asasazuunlunnzlald vwseszyldlddnauzaly

~a = a = a dl = A dl Yy 1% = Nl

ﬂ?mmﬂ?:‘qmma‘wma‘mﬁ m@mmlum\ﬂmu@ﬂmu@mma‘mmzq%mmu squmﬂsmmummﬁl‘m
wWanuwlas visaiain demiaazalsznisle Wiuneudunclaninansnnuazasumunudiwan s
nﬂﬂixmimmﬁlﬁumumi
If I/'we do not specify of clearly specify my/our intention to vote in any agenda, or if there is any other
agenda considered in the Meeting other than those specified above, or if there is any change or

amendment to any fact, the proxy shall be authorized to consider the matters and vote my/our behalf

as the proxy deems appropriate.

a dl Vo [ v o 7 1 dd‘ Vo o 1 al dl
Aanslanduneudunslanszyinldlunisdseagyn duwsnsiinffuneudunsliaanidasnum
¥ % o A o v A Y ¥ k% o
m‘wwwzqiﬂuummmuaumiﬂmmeummwmﬂmmzmmmnﬂixm?

Any act performed by the proxy during the meeting except the proxy’s voting that is not consistent

with my intention as specified under this proxy, shall be deemed to have done by me/us in all respects.

AITB/SIGNATUIE. ... HueUaUNE/The Grantor

AUTR/SIGNGLUE. ..+ ASuneudunz/The Proxy

wNeLUR/Remarks:

'
Na v

o A o a’f 3 vy dl dl = ¥ | | ZI/
1.MTRAANALBUNZUUL A. T THaN1ZNIun mﬂ‘m{!u‘wﬂ?ﬁﬂ{]‘ﬂ’ﬂuw5LUﬁuLﬂu@j@ﬂﬂu[§]’1\1ﬂ?$LVIﬁLL@ZLL&NEN
TiAalaAeu (Custodian) lutlszmalne dudfuenuazguaiulivini
Only foreign shareholders whose names appear in the registration book and have appointed a Custodian in

Thailand can use the Proxy Form C.

o

2 ydngundesuuunianiumiidenauduns Ae / Evidence to be attached with this Proxy Form are:

o

1. wilidenavaunaangnaiuliAalameu (Custodian) iuganiiunisasunlumisdessuduny

LN
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Power of Attorney from the shareholder authorizing a Custodian to sign the Proxy Form on behalf
of the shareholder.

o o

A A
2. N9aaeel

¥

uirdaswnnlumidenaudunzunulasuaynynlseneugsia Aalameu (Custodian)
Letter of certification to certify that a person executing the Proxy Form has obtained a permit to
act as a Custodian.
v v dl o 2% o Y Yo o = a Y v al
3. Qﬂ@uuwmmuwm:mmmmuwﬂ‘mQa‘ummummmmﬂmeLﬂuwﬁﬂixﬁmm:@@ﬂmm
asaziuy ldaunsouinenaua i i fuseudunsuans Al auannnsasAzI LA s
The shareholder appointing the proxy must authorize only one proxy to attend and vote at the
meeting and may not split the number of shares to several proxies for splitting votes.
Naa A a ) A vy v o o A a yw
4.1uﬂﬁ‘flmNQ’]%WWW@’]?mﬂuﬂ’]iﬂﬁ‘tﬂ;um’mﬂ')’]')’]i:mﬁ‘tuiﬁlﬁ]’]dFlu QN@UﬂuwmmWimmL‘WNLMNVLm
TulutlszasauuumiAanaugun Ll A, AMKLLL
In case there are any further agenda apart from those specified above brought into consideration

in the meeting, the Grantor may use the Allonge of the Proxy Form C. as attached.
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Aaidannang 10

Enclosure 10

luilseaAanuunteRaNauaUNE LU A
Annex to the Power of Attorney Form C

nsnevdunslugusilugnetiuzes 13En @5s wWin uliseumu 9ain (o)

The appointment of proxy by the shareholder of Earth Tech Environment Public Company Limited.

11 2567 Tududanns M 30 W8 W.A. 2567 19a7 14.00 1. 0

Tunslsyguansinysneiu dszan
= = ° D ° ] o o = = =
71 88, 88/1 My 1 AILUALIUAIR BINBUNNABY AINIAATELT 18110 WiFRATN

Wweaadsegudnineulug 1w

daulUludi nanuazanuiausae
In he Annual General Meeting of Shareholders 2024 to be held on Tuesday 305t,Apri| 2024 at

2.00 p.m., at 88, 88/1 Moo 1, Ban That, Kaeng Khoi, Saraburi 18110 or at any adjournment there of.

'J'l‘izﬁ/Agenda ..................
L1 (n) WSuneudunzddnifansanuazasmunudimdnldnnilsensmuiiiuasaas
(a) The proxy has the rights to consider the matters and vote on my/our behalf, as

he / she deems appropriate in all respects.

L1 (@) Wifuueudunzeani@enainzununuainuilszasraasdnidn sl
(b) The proxy is allowed to vote in accordance with my/our following instruction:

L] iudne/approve [ 'lddiudne/Disapprove [ snaanidss/Abstain
pp pp

aM5z/Agenda....................
L1 (n) WdSuneudunzddnifarsanuarasmunudimdldnnilsensmuiiiuasaas

(a) The proxy has the rights to consider the matters and vote on my/our behalf, as

he / she deems appropriate in all respects.

L1 (@) Wifuueudunzeani@enainzivunuainuilszasraasdnidn sl
(b) The proxy is allowed to vote in accordance with my/our following instruction:

[] Lﬁuﬁ')ﬂ/Approve |:|19JLﬁuﬁQﬂ/Disapprove [] sneaniev/Abstain
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'J'l‘izﬁ/Agenda .................... l,q'i’m/Subject .........................................................................................
L1 (n) WSuneudunzddnifasanuazrasmunudimdldnnilsensmuiiiiuasaas
(a) The proxy has the rights to consider the matters and vote on my/our behalf, as

he / she deems appropriate in all respects.

L1 (@) Wifuueudunzean@eainzuvunuainuilszasraasdnidn sl
(b) The proxy is allowed to vote in accordance with my/our following instruction:

L] Wiudne/approve [ 'ldsiudne/Disapprove [ smaanidss/Abstain
pp pp

'J'l‘izﬁ/Agenda .................... l,q'i’m/Subject .........................................................................................
L1 (n) WdSuneudunzddnifarsanuarasmunudimdldnnilsensmuiiiiuasaas
(@) The proxy has the rights to consider the matters and vote on my/our behalf, as
he / she deems appropriate in all respects.
L1 @ Wifuueudunzeani@enainziuunuanuilszasraasdnidn sl

(b) The proxy is allowed to vote in accordance with my/our following instruction:

L] Wiusns/approve [ laiifiugaa/Disapprove [ sneani@e/Abstain
'J'l‘izﬁ/Agenda .................. l?iaa/Subject ....................................................................................

FANTIUNI/NGME OF DIFECIOT. ..o eee e

[ ifiudae/Approve [ lsdifiudne/Disapprove [ snaanidss/Abstain
pp pp

FANTIUNNI/NAME OF DIFECIOT. ..o v e,

[ fiudae/Approve [ lsiifiudae/Disapprove [ snaanidss/Abstain
pp pp

FANTIUNI/NAME OF DIFECIOT. ..o v e

[ I v . = .
L] wiusae/Approve L] 'ladifiusae/Disapprove [ ynaanide/Abstain
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Enclosure 11

Explanation of document to identify shareholder or their proxies who are eligible

to attend the meeting and vote

The Company shall convene the 2024 Annual General Meeting jof Shareholders on Tuesday

30" ,April 2024 at 2.00 p.m., at 88, 88/1 Moo 1, Ban That, Kaeng Khoi, Saraburi 18110. So as to promote

transparency, fairness and benefit for shareholders. The Company considers appropriate to impose

procedures on review of document and evidence identifying shareholders and proxies eligible to register attend

and vote at the Meeting as follows:

1. Proxy Form

The Company, attached Proxy Form A,B,C as shown in the enclosure for shareholder who cannot

attend the Meeting and a proxy may be appointed to other person or any independent director. Please

download from the Company Website: www.etcenvi.com

2. Document to be produced prior to the Meeting

1.Person

1.Personal attendance: ID Card, Civil Servant Card, or Driving License supported by

any document in case of change thereto

2.Proxy

Any Proxy Form duly filled in and signed by shareholder and proxy;
Copy of ID Card, Civil Servant or Driving License duly certified by shareholder. In this
regard, the proxies please show the documents showing themselves at the government

agency. Issued at the registration point

2.Juristic Person

1.Personal attendance by director

Any Proxy Form duly filled in and signed by shareholder and proxy;

Copy of a company certificate duly certified by authorized director(s) containing
particulars that director(s) attending the Meeting is(are) duly authorized;

Copy (ies) of ID Card or others issued by competent authorities duly certified by such
director(s).

Copy by the juristic person's representative However, the juristic person's representative,
please present the identity document issued by the government agency at the registration

point.
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2.Proxy:

- Any Proxy form duly filled in and signed by authorized director(s) of shareholder
and proxy;

- Copy of a company certificate duly certified by authorized director(s) containing
particulars that director(s) affixing signature(s) on the Proxy Form is(are) duly
authorized;

- Copy (ies) of ID Card or others issued by competent authorities to director(s) who is

(are) director(s) duly certified by him/her/them;

- Copies of ID Card or others issued by competent authorities to proxy duly certified
Together with originals thereof at point of registration.

3.Custodian appointed as depositary by foreign investors

1. documents as under juristic person 1 and 2 shall be prepared By selecting one of
any Proxy Form
2. in the event custodian has been authorized to sign on proxy, the following documents
shall be produced:
- a power of attorney appointing such custodian to sign on proxy;

- a confirmation letter that signatory has been licensed to engage in custodian business.

on the date of the Meeting. If an original document is not made in Thai or English, please

attach the English translation duly certified by the authorized representative of such juristic person.

3. Registration

The company shall proceed with registration two hours prior to the Meeting time or from 12.30

a.m., Tuesday 30", April 2024 at the venue with a map attached to the Notice.

4. Casting Votes Criteria
General agenda

1. A vote in each agenda shall be counted by voting as indicated in the shareholder registration
or ballots distributed to the shareholders before the meeting on the condition that each share constitutes
one vote. Shareholders shall only vote for: approve, disapprove or abstain while splitting of votes is not
allowed, except in the case of custodian.

2. Proxy:
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- For specific voting appointment, Proxy shall cast a vote only as specified in the Proxy; non-
compliance of direction shall not constitute a valid vote by shareholders. Vote of the Proxy in any Agenda

which is not in accordance with this Form of Proxy shall be invalid and shall not be the vote of the Shareholder

- For general appointment, In the event no instruction has been specified, or instruction is not
clear on the Proxy on each agenda, or the Meeting considers or votes on any issue (other than those specified
on the Proxy) or there would by any amendment or addition in facts, then proxy shall have discretion to

consider and vote appropriate.

Director agenda

According to Article of the Company’s Articles of Association, the Meeting of shareholders
shall elect directors in accordance with the rules and procedures as follows:

1. Every shareholder shall have one vote for each share of which he/she is the holder;

2. Each shareholder may exercise all the votes he/she has under 1. Above to elect one or
several director(s). In the event of electing several directors, he/she shall not be entitled to allot his votes to
elect each director.

3. The persons receiving the highest votes in their respective order of the votes shall be
elected as directors at the number equal to the number of directors required at that time. In the event of an
equality of votes among the persons elected in order of respective high numbers of votes, which number
exceeds the required number of directors of the Company at that time, the Chairman of the Meeting shall

be entitled to a second or casting vote.

5. Procedures on Casting Votes
Chairman of the Meeting or officer shall explain casting vote procedure before commencement of
the Meeting. Officers of the Company shall count and sum up votes on each agenda based on a Barcode

duly affixed. Results on each agenda shall be announced before the Meeting is ended.

The Company will arrange to have the inspector (who is an external legal counsel) for examine
procedures on casting vote in the Meeting to ensure our transparency and compliance with the laws and

Company’s articles of association.
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Enclosure 12

Privacy Notice for Shareholders to propose Annual General Shareholders’ Meeting (AGM)

Agenda and Proposed Candidate for Director in advance of the AGM of the Year 2024

Earth Tech Environment Public Company Limited (“the Company”) is greatly aware of the personal data

protection in accordance with the Privacy Data Protection Act B.E. 2562 (2019).

1. The Collection of Personal Data

It is necessary for the Company to collect your personal data in the following circumstances:

® |n the case of shareholder name, surname, title, address, telephone number, facsimile number, number

of shares holding, signature, email, copy of identification card or passport (in case of foreigners),
certificate of shareholdingissued by securities company(ies) or certificates issued by the Stock Exchange
of Thailand or Thailand Securities Depository Co., Ltd.

® |n the case of the Proposed Candidate for Director Position name, surname, title, address,

telephone number, facsimile number, photo, copy of identification card, signature, email, date of birth,
age, gender, nationality, marital status, information about shares holding, work experience, education
background, training experience, as well as information on direct and indirect interest in the Company
and its subsidiaries, joint companies and related companies.

® |n the case of spouse and children of the Proposed Candidate for Director Position name, surname,

age and information about shares holding.

Disclaimer: In the case that it is necessary for the Company to collect a copy of your identification card which
may contain Sensitive Data such as religion, the Company has however no intention to collect any such Sensitive
Data. Accordingly, you can redact any such Sensitive Data.

2. The Collection of Personal Data

In the direct collection of your Personal Data, the Company shall use the Personal Data only as necessary
and only in accordance with explicitly specified purposes. In addition, the Company may collect your Personal
Data from other sources i.e. securities registrar, Thailand Securities Depository Co., Ltd. (TSD), shareholder, or the
Proposed Candidate for Director Position, but only to the extent necessary and in accordance with
measures required by laws.

3. Purposes of collection, use and disclosure of Personal Data

The Company collects, uses, and discloses your Personal Data only for the purposes of verifying status of

the Shareholder who proposes the meeting agenda and considering qualifications of the Proposed Candidate

for Director Position.
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Therefore, the Company will collect, use, and disclose your Personal Data and the referred person(s) subject
to your prior consent except where it is authorized to do so by the Personal Data Protection Act, B.E. 2562 (2019)
as is necessary to take steps at the request of the Data Subject prior to entering into a contract or for executing the
obligation of the contract or for legitimate interests of the Company or any other Persons or juristic persons
other than the Company, except where such interests are overridden by the fundamental rights of your Personal
Data as well as for the Company to comply with law to which the Company is subjected i.e. the Public Limited
Companies Act, B.E. 2535 (1992), the Securities and Exchange Act, B.E. 2535 (1992) and their respective
amendments and related regulations relating to director qualifications and its related persons.

Personal Data that the Company collect, uses, and discloses in accordance with the above--
mentioned purposes is necessarily required for determining qualifications of the shareholder proposing the
meeting agenda or qualifications of the Proposed Candidate for Director Position. In case of your refusal to provide
the required Personal Data for the above-mentioned purposes, you may not be able to propose a meeting agenda
or the Proposed Candidate for Director Position may not be considered for the selection as the Company does not
have sufficient information to verify his qualifications as required by law.

4. The Personal Data retention period

The Company will retain your Personal Data only for the necessary duration, and will collect, use
and disclose your Personal Data, as defined in this Privacy Notice.

If it is not possible to specify the Personal Data retention period, the Company will retain the Personal Data
as may be expected per data retention standards (such as the longest legal prescription of 10 years).

5. Your Rights as a Data Subject

As the owner of Personal Data (“Data Subject”), you have rights as stipulated in the Privacy Protection Act
B.E 2562 (2019), which include right to withdraw the consent, right to access and obtain a copy of your
Personal Data, right to correct, delete or destroy your Personal Data, right to request suspension of the processing
of your Personal Data, right to transfer your Personal Data according to the measures stipulated by law, right of
complaint and right to dissent to the processing or disclosing of your Personal Data.

6. The Disclosure of Personal Data to a Third Party

The Company may also be required to disclose Personal Data in the invitation letter to attend
the Shareholders’ meeting, Shareholders’ meeting, the Minute of Shareholders’ meeting, Form 56-1 One Report,
and the Company’s website.

The Company may also be required to disclose Personal Data to other persons or juristic persons
or regulatory authorities, who work in cooperation with the Company in compliance with the purposes specified in
this Privacy Notice such as the Securities and Exchange Commission, Thailand, the Stock Exchange of Thailand
(SET), supervisory authorities, government authorities, or legitimate orders.

7. Contact channels

Enquiries or questions on the Personal Data Protection can be addressed to the following channels: Earth
Tech Environment Public Company Limited, 88, 88/1, Moo 1, Ban That Sub-district, Kaeng Khoi District, Saraburi
18110 Tel. (66)3-620-0294-5
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Enclosure 13

Procedures for attending of the 2024 Annual General Meeting of Shareholders
Earth Tech Environment Public Company Limited.

On April 30",2024

Shareholders of Earth Tech Environment Public Company Limited.

v ' v

Attending in Person Voting by Proxy
v v
Report to registration desk Registered Desk by proxy at 12.30 a.m.
(open at 12.30 a.m.) y
Review the proxy
h 4 ,
Showing ID Card and others issued by y
competent authorities duly certified by ®  Proxy with supporting document
such director B Certified copies of grantor ID cards In this regard,

the proxy please show the proxy's identification

card at the registration point.

Accept the ballot <
\ 4
Attend the meeting
\
The meeting will be opened An inspector (an external lawyer will
by the chairman at 2.00 p.m. be present to observe the voting
v procedures in order to ensure they

are transparent and in compliance
The agenda will be proposed by the chairman item by item i~ »

with the Company’s articles of

\ 4 association and all related laws and

Shareholders who would like to vote against or regulations.)

Abstain from voting on any item on the agenda should

raise their hands and express their intention

Y

The ballot will be collected by the Company’s

officers from the shareholders mentioned above

M

The result of the vote will be announced to the meeting by the chairman
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Enclosure 14

Section 6

Shareholder Meeting

Article 31. The Board of Directors shall hold an annual general meeting of shareholders within four

(4) months from the end of the fiscal year of the Company.

Shareholders' meetings other than the foregoing shall be called extraordinary general
meetings, whereby the Board of Directors may call an extraordinary general meeting
whenever it deems appropriate or one (1) or more shareholders with shares totaling not
less than ten (10) percent of the total number of shares sold shall submit their names
together for requesting the Board of Directors to call an extraordinary general meeting at
any time, provided that the matters and reasons for the request must be specified. In
such case, the Board of Directors must arrange a meeting of shareholders within forty-

five (45) days from the date of receipt of the request from the shareholders.

In the event that the Board of Directors does not hold a meeting within the period
specified in paragraph three, all shareholders who have name or other shareholders
amalgamated with the required number of shares shall call the meeting themselves within
forty-five (45) days from the expiration of the period under paragraph two. In such a case,
it shall be deemed that the meeting of shareholders is convened by the Board of
Directors which the Company shall be responsible for the necessary expenses arising

from the arrangement to have meetings and provide reasonable facilitation.

In the event that it appears that the shareholders' meeting is summoned for any
shareholders meeting under the third paragraph, the number of shareholders attending
the meeting is not required to form a quorum as specified in Article 32. The shareholders
under the third paragraph must be jointly responsible to reimburse the expenses incurred

from holding the shareholders' meeting to the Company.

Article 32. In a shareholders meeting, there must be shareholders and proxies from shareholders
(if any) attending the meeting of not less than twenty-five (25) persons or not less than
half (1/2) of the total number of shareholders and must have shares amounting to not

less than one-third (1/3) of the total number of shares sold to constitute a quorum.
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If the meeting of shareholders has been called for any time, if the time has passed by
one (1) hour, but the number of shareholders attending the meeting and the total amount
of shares had not yet constituted a quorum: if the meeting is called by the shareholders'
request, the meeting shall be canceled and that meeting shall be suspended; if such
meeting is called by the Board of Directors, a new appointment shall be made by sending
the notice calling for the meeting to the shareholders within not less than seven (7) days

from meeting. For the consequent meeting, a quorum is not required.

Article 33. At the shareholders' meeting, the Chairman of the Board shall preside over the

meeting.

In the event that the Chairman of the Board is not present at the meeting or is unable to
perform his duties, if there is a Vice-Chairman, the Vice-Chairman shall preside. If there
is no vice chairman or there is, but is unable to perform his duty, the shareholders present

at the meeting shall elect one (1) shareholder to be the chairman of such meeting.

Article 34. In calling for the shareholders' meeting, the Board of Directors shall prepare a notice
calling for the meeting, specifying the place, date, time, agenda of the meeting and the
matter to be proposed to the meeting together with reasonable details, clearly stating
that it is a matter to be proposed, to be informed, for approval, or for consideration, as
the case may be, including the opinion of the Board of Directors on such matters, which
are to be delivered to the shareholders and the registrar at least seven (7) days before
the meeting date. The notice of the meeting shall be published in a newspaper for at

least three (3) consecutive days at least three (3) days prior to the meeting date.

Sending of meeting invitation letter may be delivered directly to the recipient or

representative of the recipient, or by registered mail.

The Committee shall determine any other place in the Kingdom of Thailand to be used

for the meeting under paragraph one.
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Article 35. The Chairman of the shareholders' meeting has the duty to control the meeting in
accordance with the regulations of the Company. In this regard, the meeting must be
conducted in accordance with the order of the agenda specified in the notice calling for
the meeting, unless the meeting passes a resolution to change the order of the agenda
with a vote of not less than two-thirds (2/3) of the number of shareholders attending the

meeting.

Upon completion of the consideration under the first paragraph, the shareholders
holding shares amounting to not less than one-third (1/3) of the total issued shares can
request the meeting to consider matters other than those specified in meeting invitation

letter.

In the event that the meeting does not complete consideration of the agenda according
to the first paragraph, or does not complete consideration of matters proposed by the
shareholders under the second paragraph, as the case may be and it is necessary to
postpone the consideration, the meeting shall specify the place, date and time for the
next meeting. The Board of Directors shall send a notice calling for the meeting
specifying the place, date, time, and agenda to the shareholders at least seven (7) days
prior to the meeting date. The notice of the meeting shall be published in a newspaper

at least three (3) day prior to the meeting date.

Article 36. In voting at the shareholders' meeting, whether by open method or by secret vote, one

(1) share is deemed to be one (1) vote.

Voting shall be done openly, unless at least five (5) shareholders request a secret vote
and the meeting resolves accordingly. The secret voting method shall be as prescribed

by the Chairman of the meeting

Any shareholder who has any special interest in any matter has no right to vote on such
matter except for voting for the election of directors. The resolution of the shareholders'

meeting must consist of the following votes:
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(3) In an ordinary event, if for a majority vote by the shareholders who attend the
meeting and cast their votes is equal, the Chairman of the Meeting shall have one
(1) additional vote as a casting vote.

(4) Inthe following cases, a vote of not less than three-fourths (3/4) of the total number
of votes of the shareholders who attend the meeting and have the right to vote is
required:

(a) sale or transfer of all or a significant part of the Company's business to another
person

(b) the purchase or acceptance of the business transfer of a private company or
other public company to the Company

(c) making, amending, or terminating the lease of the entire or significant portion
of the Company's business, the assignment of any other person to manage the
Company's business, or the merger with other persons for the purpose of
sharing profit and loss together

(d) an amendment to the Memorandum of Association or the Articles of Association
of the Company

(e) an increase or decrease in the registered capital of the Company

(f) dissolution of the Company

(g) issuance and offering of debentures of the Company.

(h) merger with other companies

(i) performing other activities as provided by law that a vote of not less than three-
quarters (3/4) of the total number of votes of shareholders present at the

meeting and having the right to vote is required.

Article 37. The businesses that the annual general meeting of shareholders should call the meeting
are as follows:
(1)  Acknowledge the report of the Board of Directors showing the Company's activities
over the past year
(2)  To approve balance sheet and profit-loss account at the end of fiscal year of the
Company

(3) To consider and approve the allocation of profits and the payment of dividends.
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(4) Consider electing new directors to replace those who retire by rotation and
determine the remuneration
(5) Consider appointing an auditor and setting audit fees, and

(6) Other ventures.

Appointment of Proxy for Shareholders Meeting and Right of Shareholders to Vote

Article 38. In the shareholders meeting, the shareholder will appoint a person who is sui juris to
attend and vote on his behalf. The proxy must be assigned with approval made in writing,
signed by the proxy grantor, and passed to the Chairman of the Board or the person

designated by the Chairman at the meeting place before the proxy attends the meeting.

In voting, the proxy shall be deemed to have votes equal to the total number of votes that
the proxy grantor(s) has totaled, unless the proxy has declared to the meeting prior to
voting that he or she will vote on behalf of only a certain proxy grantor by specifying the

name of the proxy grantor and the number of shares held by the proxy grantor.

Organizing meetings through electronic media

Article 39. The meeting of the Board of Directors or the Company's sub-committees may be
arranged via electronic media in accordance with the relevant laws, including the
Announcement of the National Council for Peace and Order No. 74/2557 dated 27 June
2014 Subject: Electronic Conference, and Announcement of Ministry of Information and
Communication Technology on Security Standards of Electronic Conference B.E.2557

(2014).
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Enclosure 15

Supporting documents in case of the shareholders assign their vote proxies to independence directors

Background of independence directors

Name — Surname Mr.Bantoon Manpakdee

Current Position Independent Director / Audit Committee
Age 57 years
Nationality Thai

Address 85/141 Moo 12, Bang Chueak Nang Subdistrict,
Taling Chan District, Bangkok 10160

Connected Transaction -None-

Education

® Bachelor's degree, Bachelor of Laws, Ramkhamhaeng University.

® Being trained in Program Director Accreditation Program (DAP) (138/2017)

Date of Directorship 5 year 5 months in the Position of Director, since 9" November 2019 to present

(To the date of the General Meeting of shareholders 2024)

Positions in other listed companies - None —

Positions in (Non-listed companies)

® |ndependent Lawyer, People's Law Office Company Limited

Working experience
® (Credit department, Krung Thai Bank Public Company Limited.
® Regular lawyer, Chotitham Lawyer Company Limited.

® |ndependent lawyer, Yukwiwat Law Company Limited.
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Meeting Attendance in 2023 7 of 7 Board of Directors Meeting
4 of 4 Audit Committee
2 of 2 Nomination & Remuneration Committee Meeting
3 of 3 Risk Management Committee Meeting
2 of 2 Corporate Governance and Sustainability Meeting

1 of 1 General Meeting of Shareholders

(%) shareholding (as at December 31%, 2023)
® Self -None-

® Spouse / underaged child -None-

Interest both direct and indirect in any company which the company or affiliated

companies is a contracting party : -None-
Holding of positions in competing/related business of the company : - None-
Dispute in the 10 Preceding Years : - None-
Interest | proposed agenda in Annual General Meeting 2024 : Agenda 6,7

(No special interest is different from other directors in the agenda proposed at this general meeting of

shareholders)
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Enclosure 15

Supporting documents in case of the shareholders assign their vote proxies to independence directors

Background of independence directors

Name - Surname Mr. Borwornsit Sornsilp

Current Position Independent Director / Audit Committee
Age 52 years

Nationality Thai

Address 436 Soi Rama 2 Soi 60

Samae Dam Subdistrict, Bang Khun Thian
District Bangkok 10150

Connected Transaction -None-

Education

® Master of Accounting, Thammasat University

® Bachelor of Accounting, Thammasat University

® Bachelor of Laws, Chulalongkorn University

® (Certificate in Auditing, Thammasat University

® Certified Public Accountant

® Director Accreditation Program (DAP) Class 76/2008

® Doing Business 2019 Training for Reform (World Bank Group) 2019

® (Course: “Standard Cooperative Business Audit” Faculty of Management Science , Prince of
Songkla University 2023

® Course “Tax Law Certificate Training Program” Class 1, Faculty of Law Thammasat University 2020

® (Course “Certificate Training Program in Finance and Banking”, Class 6, Faculty of Law Thammasat
University 2019

® Al TFRS editions, year 2013 - Federation of Accounting Professions under royal patronage

® Course: Project to develop a manual for compliance with quality control standards, 1st edition, for
independent auditors. Federation of Accounting Professions Under the Royal Patronage 2013

® Business and Economic Analyst Course, Class 39, Faculty of Economics Chulalongkorn
University 2012

Date of Directorship 5 year 5 months in the Position of Director,
since 9" November 2019 to present
(To the date of the General Meeting of shareholders 2024)
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Positions in other listed companies. -None-
Positions in (Non-listed companies)

®  Director, Win On Audit Company Limited

Working experience
®  Audit Committee, Center Containers Company Limited
® |ndependent Director, Vintage Engineering Public Company Limited
® Director, Bowonsin Company Limited
® Management accountant and accounts receivable for Thailand -Myanmar-Bangladesh-Vietnam
Schlumberger Overseas (Thailand) Co., Ltd.
® Management accountant and financial report for venture capital group of companies, Shin
Corporation Public Company Limited.
®  Assistant Auditor, Prior Waterhouse Coopers ABAS Company Limited.
Meeting Attendance in 2023 7 of 7 Board of Directors Meeting
4 of 4 Audit Committee
2 of 2 Nomination & Remuneration Committee Meeting
3 of 3 Risk Management Committee Meeting
2 of 2 Corporate Governance and Sustainability Meeting

1 0of 1 General Meeting of Shareholders

(%) shareholding (as at December 31%, 2023)

® Held personally : -None-

® Held by spouse or minor children : -None-

Interest both direct and indirect in any company which the company or affiliated

Companies is a contracting party : -None-
Holding of positions in competing/related business of the company : -None-
Dispute in the 10 Preceding Years : -None-
Interest | proposed agenda in Annual General Meeting 2024 : Agenda 6,7

(No special interest is different from other directors in the agenda proposed at this general meeting of

shareholders)
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Definition of the independent director of the company

Definition of the independent director of the company means the individual that possesses all kinds
of qualification and has the free will that is correlated to and equivalent to the rules and regulations of the Capital
Market Commission which at present, these rules and regulations indicate the qualification of the independent

director as follows;

(a) An independent director can hold the stock in the amount of not more than 1% of the preferred
stock of the company; the headquarter, subsidiaries, joint venture or any corporation that has
the potential conflicts, all of this has to include the shareholders of the relatives of the
independent director also.

(b) An independent director must not be or never be committee who takes part in management of
work or employees, be the employed consultant who receives the salary from the company, or
be the one who takes control of the company; the headquarter, subsidiaries, joint venture, or the
corporation that has the potential conflicts with the company, except be out of any of stated
criterion not less than two years before has been assigned to be the independent director.

(c) Anindependent director must not share the same blood relationship or by any legal registration under
the relationship manner of parents, spouse, siblings, offspring, and including offspring’s spouse
of the executive, major shareholder, control authority, or a party who has been purposed to be
the executive or control authority of the company or subsidiary.

(d) An independent director must not or have not have the business relationship with the
headquarter, subsidiaries, join venture, or any corporation which might has the potential conflicts
with the company in the manner of preventing the judgment in his or her free will. Including, not
or never be the major shareholder, committee which is no independent director, or an executive
of the person who has the business relationship with the company; headquarter, subsidiaries,
joint venture, or corporation that might have the potential conflicts, except be out of any stated
position not less than two years before the date that he or she has been assigned to be the
independent director.

The business relationship according to the first interval, includes performing commercial
transaction which is normally done in order to running the lease business or property for rent business, lists related
to the assets or the service or giving or receiving any financial assistance by taking or giving secured loans, offering
assets as the collateral, including other similar circumstances which affects the company or contract party owns
the debt to pay to the another party at least the amount of 3% of net tangible assets of the company or at least twenty
million baht. Then the calculation of such indebtedness according to the method of calculating the value of the
transaction under the Notification of the Stock Exchange of Thailand under Disclosure of Information and Other Acts

of Listed Companies Concerning the Connected Transactions mutatis mutandis. However, in the consideration of
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such indebtedness, the debt that has been incurred during the one year before the date that the independent
director has the business relationship with the same person has to be taken into account.

(e) Anindependent director must not be or have never been the auditor of the company;
headquarter, subsidiaries, joint venture, or any corporation who might have the potential
conflicts and not be the major shareholder, committee who is no independent director,
executive, or managing partner of the audit firm which possesses the auditor of the company;
headquarter, subsidiaries, joint venture, or any corporation who might have the potential
conflicts, unless he or she is no longer falling under any above criterion not less than two years
before the date that he or she has been assigned to be the independent director.

(f) Anindependent director must not be or have never been any provider of professional services,
including serving as the legal advisor or financial advisor who has obtained more than two million
baht annually from the company; head quarter, subsidiaries, joint venture, or any corporation
who might have the potential conflicts. Then in case, the professional service provider is a
corporation, also be the major shareholder, committee who is no independent director, executive,
managing partner of the professional service provider, unless he or she is no longer falling under
any above criterion not less than two years before the date that he or she has been assigned to
be the independent director.

(g) An independent director must not be the committee who has been appointed to be the
representative of the committee of the company, major shareholder, or shareholderwho is related
to the major shareholder.

(h) An independent director must not run the business that possesses the same condition as the
company and poses the competitive position against the business of asking permission party or
subsidiaries or not be the significant partner in the partnership or be the committee who takes
part in the management of the work or employees, be the consultant who receives the salary, or
holds more than 1% of the preferred stock of the other company which run the same nature of
business and has the competitive position against the asking permission party or subsidiaries.

(i) Anindependent director must not have any other qualifications that prevent him or her to make
the judgment in his or her free will.

After has been already appointed to be an independent director who has the qualifications as the first

interval, (a) - (i). The independent director might be assigned from the board of the company to make decisions in
running the company’s business; head quarter, subsidiaries, joint venture, or any corporation who might have the

potential conflicts, by making decisions in the collective decision manner.
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