
 

 

 

 
 

 

 
 
 
 
 
 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

 

 

 



 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Financial Data & Financial Ratio   
     
   

2022 2023 2024 
Balance Sheet (M.Baht)       

Total Assets     4,551.55 5,102.04 5,156.60 
Total Liabilities     1,652.44 2,170.48 2,126.57 

Shareholders’ Equity     2,871.09 2,931.57 3,030.03 
Income Statement (M.Baht)       

Revenues     782.62 751.57 805.34 

Expenses     581.49 599.1 592.62 
Profit (Loss) from Operating Activities     0 0 0 
EBITDA     317.62 268.15 327.26 

EBIT     201.13 152.47 212.72 
Net Profit     131.07 34.44 99.31 
EPS (Baht)     0.06 0.01 0.04 

Cash Flow (M.Baht)       
Operating Cash Flow     112.98 192.36 315.74 
Investing Cash Flow     -409.43 -289.26 29.58 

Financing Cash Flow     364.16 413.43 263.18 
Net Cash Flow     67.71 316.54 608.50 

Financial Ratio       

ROE     4.67 1.07 3.33 
ROA     4.72 3.16 4.15 
Net Profit Margin     17.4 4.58 12.33 

EBIT Margin     25.7 20.29 25.75 
Gross Profit Margin     36.67 31.4 38.40 
D/E Ratio 

 
  0.57 0.74 0.70 

Interest Coverage     3.2 1.3 3.33 
Current Ratio     2.78 3.18 3.12 
Quick Ratio     2.05 2.73 3.09 

Fixed Asset Turnover     0.37 0.33 0.15 
Total Asset Turnover     0.18 0.16 0.16 
Inventory Turnover     219.47 30.42 16.80 

Average Sale Period (Days)     1.66 12 21.73 
Account Receivable Turnover     4.13 4.04 4.80 
Average Collection Period (Days)     88.37 90.31 76.07 

Account Payable Turnover     3.46 3.56 3.67 
Average Payment Period (Days)     105.5 102.6 99.46 

Cash Cycle (Days)     -15.47 -0.3 -6.00 
 



 
 

Growth Rate     
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Report to the Utilization of Capital Increase from IPO 
 

                            Unit : Million Baht 

Purpose of Using the Money 
The Amount 

of Budget 

Accumulated Amount 
spending till  

31st December 2024 

The Remaining 
Balance as of 
31st December  

2024 
1. Use for expanding the business of ETC and  
ETC’s subsidiaries in the future 

505.00 153.90 351.10 

2. Repaying the loans 33.00 33.00 0 
3. Using as the working capital for the 
business operations of ETC and ETC’s 
subsidiaries 

527.45 206.57 320.88 

4. Lending to Better Waste Care Company 
Limited (“BWC”) 

60.00 60.00 0 

5. Lending to Better World Green Plc. 
(“BWG”) 

350.00 350.00 0 

รวม 1,475.45 803.47 671.98 
                             

**After the change in the purpose of utilizing proceeds that has been approved in the shareholders' meeting No. 1/2022 

 
 

Use of proceeds from offering equity or debt instruments 
Long-term debt instruments 

 
 

Name of debenture 
Duration 
(years) 

Issue date Maturity 
Value 

(million 
baht) 

Interest 
rate 

Collateral 

ETC254A II/HNW 2.50 26 Oct 65 26 Apr. 68 500.00 6.50% None 

ETC265A II/HNW 3.00 19 May 66 19 May 69 701.60 5.50% None 
ETC27DA II/HNW 3.00 18 Dec 67 18 Dec 70 499.00 7.25% None 
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