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Attachment 4

(F 53-4)

Report on Capital Increase
Earth Tech Environment Public Company Limited

February 23", 2023

Earth Tech Environment Public Company Limited (“the Company” or “ETC”), report the resolution of the
Board of Directors Meeting No. 1/2023 on February 23" 2023, from 3 p.m., regarding capital increase and the

allocation of shares as followed,
1. Capital Increase

The board meeting passed a resolution approving the extension of the issueand offer the capital
increase by General Mandate extend the period by 1 year (extended for the 2nd time) ending the 2024 Annual
General Meeting of Shareholders. which had been approved by AGM 2022 to increase the Company’s registered
capital from Baht 1,120,000, 000.00 to Baht 1,230, 000,000.00 by issuing new ordinary 220,000,000 shares, at the

par value Baht 0.50, totaling Baht 110,000,000 in value. The capital increase takes place in the following manner;

Capital Increase Type No. of Shares Par Total
(baht per share) (baht)
DBy the objective to utilize Ordinary shares - None - - -
capital
JZT By General Mandate Ordinary shares 220,000,000 0.50 110,000,000

2. Allocation of Newly Issued Shares

2.1 By the objective of capital utilization

Allocation No. of New Ratio Offered Date and Time Remark

Shares Price for Subscription
(New:

and Payment
Existing) (Baht per

share)

- None -
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211 The Company’s procedure, in case of any fractions

- None —

2.1.2 Outstanding shares unallocated

- None —

2.2 General Mandate

Allocation Type No. of Shares New Ratio Offered Date and Remark
Price Time for
(New:
o Subscription
Existing) (baht per
and Payment
share)
Existing Ordinary - - - - -
shareholders shares
General Ordinary - - - - -
Investors shares
Private Ordinary 220,000,000 - Remark1 Remark1 -
placement shares

Remark: 1/ The aforementioned allocation of ordinary shares must not take place between a related person under the Notification of
Securities and Exchange Commission Tor. Jor. 21/2551 RE: Rules on Connected Transactions, B.E. 2551 (2008) and Notification of
the Board of Governors of the Stock Exchange of Thailand RE: Disclosure of Information and Operations of Companies Regarding
Related Transactions, B.E. 2546 (2003) and the price offered in private placement must not be considered as a discount value
according to the SEC criteria in the Notification Tor. Jor. 72/2558 RE: The Approval of Listed Companies for Issuance of New Shares
via Private Placement and Notification Sor. Chor. 39/2551 Re: The calculation of securities offering price and the determination of
market price for the offering of new securities at discount value. The market value used to determine of offering price must not be less
than 90 percent of the weighted average price on the Stock Exchange of Thailand of the at least the last 7 days but not more than 15

days consecutively before the day of private placement offering.

Thus, the Company’s Board of Directors has the authority to consider the increase in capital all at once or in
multiple rounds, including the offering price, the date and time of the offering, and the information and conditions
regarding the allocation of new shares including signatory on relevant documents and agreements. The authorized
person is also legible to take any necessary action related to the issuance and offering of new shares, as well as
the registration of new shares in the Stock Exchange of Thailand. The allocation of shares is to be done before the
next Annual General Meeting of Shareholders or within the date governed by regulation to hold the next annual

meeting, whichever is sooner.
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3. The Determination of Annual General Meeting of Shareholders for Approval the extension on Capital
Increase and Allocation .
The Annual General Meeting of Shareholders 2023 will take place on April 21, 2023 at 14.00 p.m., the
meeting room the Company, EARTH TECH ENVIRONMENT PUBLIC COMPANY LIMITED. Address.88, 88/1, Moo.1,
Ban That Sub-District, KaengKhoi District Saraburi 18110.The Company determines the record date for

shareholders eligible for attending the Annual General Meeting to be on March 15,2023.

4. Request for Capital Increase/Allocation to Relevant Entities and Conditions on the Request (if any)
The Company already had registered the capital increase of THB 1,230,000,000.00 by issuing shares of
220,000,000 shares with par value of THB 0.50 per share to the Department of Business Development, Ministryof

Commerce. The Company will apply for registration of paid-up capital when it has been paid from time to time.

5. Objectives of Capital Increase, and Utilization of Capital

5.1  The capital increase to support the offering through private placement

5.2 The objectives of capital increase are as followed;
(1) Utilize on the future business expansion of the Company and/or subsidiaries.
(2) Utilize on working capital for the Company and/o r subsidiaries for the remaining amount

6. Benefits from Capital Increase and Allocation
Expansion of capital base for the Company and/or its subsidiaries, and/or as support for future expansion in

business of the Company and/or its subsidiaries.

7.Benefits of Capital Increase/Allocation to Shareholders
The Company will utilize the fund from capital increase as working capital for the Company and/or its
Subsidiaries, and/or utilize in the future business expansion of the Company and/or its Subsidiaries. This is to
enhance performance as well as competitiveness of the Company and/or its Subsidiaries in the long run. The
holders of common shares offered in a private placement, will have rights equal to the Company’s existing
shareholders including the right to receive dividend from the day their names are registered in the Company’s book

of shareholders’ registration at the Ministry of Commerce.

8.The Opinion of the Audit Committee and Board of Directors
The capital increase by General Mandate will support the Company’s operation and fund raising in the future.
The Company planned to utilize funds covering future business expansion, by the business joint venture or through
the strategic business partner(s) and as working capital. This is to enhance performance as well as competitiveness

of the Company in the long run. With consideration regarding rationale, necessity, capital utilization plan, and
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impact towards business operation from capital increase; the Audit Committee and Board of Directors deemed the

capital increase to be necessary and appropriate.

9. Responsibilities of Directors

In the case the directors of the Company failed to perform their duties with due integrity and diligence for

the best interest of the Company in matters related to the capital increase, and such failure has resulted in damages

to the Company; shareholders can pursue legal actions against the Company’s directors in accordance with

Section 85 of the Public Limited Companies Act B.E. 2535.(1992) If the failure to perform such duty has resulted in

the directors’ wrongful benefits; shareholders can pursue legal actions against the responsible directors instead of

the Company in accordance with Section 89/18 of the Securities and Exchange Act B.E. 2535.(1992)

10. The Other Significant Details in Support for the Consideration to Approve Capital

Increase/Allocation

- None —

11. Process Timeline in the Case that the Board of Directors Approve the Increase/Allocation of Shares

Process

Date

Annual General Meeting of Shareholders 2021

April 22th, 2021

Date of registration for capital increase with the Division of Business

Development, Ministry of Finance

April 30", 2021

Annual General Meeting of Shareholders 2022 (1st year in extension period)

April 22th, 2022

Board of Directors Meeting1/2023

February 23" 2023

Record date for the Annual General Meeting of Shareholders 2023

March 15",2023

Annual General Meeting of Shareholders 2023

April 21", 2023

Date of registration for paid-up capital increase with the Division of Business

Development, Ministry of Finance

Within 14 days from the
date of receiving payment for the

newly issued share time ot time

Offering of the new shares by General Mandate through private placement

Within 12 months from the date of
Annual General Meeting of

Shareholders 2023

Respectfully,

( Mr. Ekarin Luengyviriya )

Managing Director
Company secretary

Phone Number: 036-200294-5
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